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AHHoTaumua. Ctatbsl MocBALLEHA paccMOTpeHuto BnnaHua ESG-cdakTopa (environment, social,
governance — 3KOM0TUYECKMiA, COLMATNbBHBIA U KOPMOPATUBHbINA (hakTopsl) HAa caenkn M&A (merger and
acquisition — cnusHus 1 NornoLeHns). B cTatbe 060CHOBLIBAETCS TPEHL 3KOHOMUYECKNX TpaHCdopMaLuii,
OTpaXaloLLnin hakT TOro, 4T0 3KON0rMYecKas, colnanbHas 1 KOpnopaTuBHas OTBETCTBEHHOCTb CTAHOBATCS
OJHUMM M3 BAXXHEMLINX HANpPaBJIEHWA Pa3BUTUSA KOMNAHUA. Knnumartnyeckne n 3K0norm4eckne pucku
CO3[at0T Yrpo3y [ansg (MUHAHCOBOW CTAaBUNBbHOCTM BGM3HECa, ero KOPNopaTUBHOr0 UMUIKA U COLManbHON
noTpebuUTeNIbCKON NOANLHOCTU. B cTaTbe paccMoTpeHa CTeneHb BOBJIEYEHHOCTM 6U3Heca B ESG-
NOBECTKY 1 NPOBEAEHa Ka4eCTBEHHAs OLeHKa NOTPEOHOCTEN KOMNAaHWUA B pecypcax Ans AOCTUXKeHNS
LieNielt ycTonymnBoro pa3suTus. icnonbays BO3MOXHOCTYM, KOTOPbIE AAeT 3efleHast NOBeCTKa, KOMNaHus
ycunueaet cBou ESG-noanuuu. Lienb ncenenoBaHns — paccMoTpeTb ponb daktopa ESG B cienkax cnnsiHnii
1 nornouleHnin. ONupasch Ha UMEKLLECH UCCNeA0BaHNA O BAXKHOCTW TOr0, YTO CAUSAAHUS W MOTMOLLEeHNS
ABNAIOTCA 3PDEKTUBHBIM UHCTPYMEHTOM CTPYKTYPHOI NepecTpoiiki 613Heca, aBTOPbI AeNatoT akLEeHT Ha
TOM, 4T0 (hakTop ESG ¢ BbICOKOI [0MEN BEPOATHOCTM BKITHOYEH B O6LUMIA MOTMBALIMOHHbIA KOHTYP CAENIOK
KOHLEeHTpauun. Ha cTbike ABYX rno6anbHbIX CTPATErnYeckux npoLeccoB — NpoLecca 3KOHOMMUYECKOIA
KOHLIEHTPALMWN 1 NpoLiecca yCTONYMBOr0 pa3BuTus KomMnauuin B o6nactn ESG — paccmarpumsaeTtcs BaXKHOCTb
n3y4eHus aktopa ESG, oka3biBatoLLero no6yanMTenbHOE BAUSIHNE HA CAENKW CIIUSAHUIA U MOTMOLLEHWIA.
ABTOpbI 06pALLAKT BHUMAHWE Ha TO, 4TO POMb M MECTO Manou3y4eHHoro paktopa ESG B npouecce caenok
CNMSIHUA 1 NOTNOLLEHNRA, a TakxKe BNusHMe ESG-NoBECTKM B NPOLECCE KOHLEHTpauun 6usHeca bymget
YCUINBATbLCA Ha BCEX 3Tanax CiuUAHWA U nornoweHnin. OTMeveHbl NPeuMyLLecTBa NOKyNK KOMMNaHuM,
CNeuunanm3npyoLLmnXcs Ha 3ef1eHbIX TEXHOMOMNAX, YTO NO3BONSAET NePecTPYKTYpUpoBaTb NOTPEOHOCTL
B MHBECTMPOBAHUW MPU CO3JAHWUU COBPEMEHHbIX 1 3KONOrNYECKU YUCTbIX TEXHOMOrMIA. KoHuenums
YCTOMYMBOCTM 6a3npyeTcs Ha 3DGEKTUBHOCTI MCMONb30BAHMS OrPaHUYEHHbIX PECYPCOB, UMEHHO NO3TOMY
pe3ynbratbl UCCNEA0BAHNA NPEACTABNAT UHTEPEC ANS KOMMNAHWUA, OPUEHTUPOBAHHBIX HA BbICTPbIA POCT
C NMPUMEHEHNEM CAENOK CIUAHUIA 1 NOTTOLLEHNIA.

KnioueBblie cnoBa: 5Konornyeckas, counanbHas n KopnopaTtuBHas OTBETCTBEHHOCTb, CIIMAHNS
11 NOrMOLLEHUs, MOTUBbI cenok M&A, a3KOHOMUYeCcKast KOHLEHTpaLuus, yeToinuuBoe passutie, ESG-thaktop
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Abstract. The article is devoted to the consideration of the influence of the ESG factor (environment, social,
governance) on M&A transactions (merger and acquisitions). The article substantiates the trend of economic
transformations, reflecting the fact that environmental, social and corporate responsibility are becoming one
of the most important areas of company development. Climate and environmental risks pose a threat to the
financial stability of the business, its corporate image and social consumer loyalty. The article examines the
degree of business involvement in the ESG agenda and provides a qualitative assessment of companies’ resource
needs to achieve sustainable development goals. Using the opportunities provided by the green agenda, the
company strengthens its ESG positions. The purpose of the study is to consider the role of the ESG factor in
mergers and acquisitions. Based on the available research on the importance of mergers and acquisitions being
an effective tool for business restructuring, the authors emphasize that the ESG factor is likely to be included in
the overall motivational contour of concentration transactions. At the junction of two global strategic processes —
the process of economic concentration and the process of sustainable development of companies in the field of
ESG, the importance of studying the ESG factor, which has a motivating influence on mergers and acquisitions,
is considered. The authors draw attention to the fact that the role and place of the little-studied ESG factor in
the process of mergers and acquisitions, as well as the influence of the ESG agenda in the process of business
concentration will increase at all stages of mergers and acquisitions. It is noted about the advantages of buying
companies specializing in green technologies, which allows you to restructure the need for investment in the
creation of modern and environmentally friendly technologies. The concept of sustainability is based on the
efficiency of using limited resources, which is why the results of the study are of interest to companies focused
on rapid growth using M&A transactions.
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BeepneHue

Heca ABNSOTCS CAENKM CIVSIHMS 1 MOro-

weHna (merger and acquisition, ganee —
M&A). B Hay4HOM co0bLLIECTBE (DaKTOPbI, OKa-
3blBatOLLME BNUSHME Ha caenkn M&A, nayyeHs!
gocTatoyHo rmyboko [11, 14, 15, 20]. B ucto-
PUYECKON NEPCNEKTUBE BbIAENHOT HECKOMBKO
nepuoaoB — BOJH KOHUEHTpauuii, BO BPEMS

‘ pagnuMOHHbIM cnocobom Pa3BnTNA 6u3-

KOTOPbIX AOMVUHUPOBaN PasnnyHble MPUYMHBI
OCYLLECTBNEHNA CAENOK. Ha npn4mnHbI o0Kasbi-
BalOT BMMSAHME BKOHOMMYECKME, PUHAHCOBbIE,
coumanbHble dakTopbl, YPOBEHb BbICTPOEHHbIX
3KOHOMMYECKMX CBA3EN MeXOy CTpaHamu 1 [o-
CTUrHYTbIV YPOBEHb SKOHOMUYECKOrO PasBnTIS
KOHKPETHOW cTpaHbl. KoHKypeHuus aBuraet
OU3HEC Ha MOUCK HOBbIX TOYEK pocTa M dop-
MMPOBaHNS HOBbIX CTPATEMMYeCKMX MHNLMATMB.
Hay4Ho-TexHW4eckmin nporpecc v rmobanbHble
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