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AHHOTaumA. Crares N0CBALYEHA aHANU3Y CNELNdUYECKOro acnekTa BInSHUSA LMGPOBON 3KOHOMUKN
Ha OUMHaAMUKY 9KOHOMWUYECKOro pocTa, a MMEHHO aHannady reHepupyembiX LdpoBOi 3KOHOMUKON
MYNBTUMIINKATUBHBIX 3PEKTOB. B CTaTbe aHa/m3anpyroTcs NONOXUTENbHbIE U OTPULLATESTbHbIE ACTEKTbI
B/IMAHUSA LMADPOBM3ALNYN HA JUHAMUWKY COBPEMEHHOr0 MakpO3KOHOMMWYECKOr0 pa3BuTnS. AKLIEHTPYETCS
BH/MaHWe Ha TOM, 4TO NOAABNAIOLLEE YMCIO ITNUX ACMEKTOB YXKe 0603HA4YeHO 1 uccreayercs. Torna kak
MYJIBTUNINKATUBHBIM 3ddpeKTam UM poBu3aLmmn 3KOHOMUKN UCCIIea0BaTeNy YoenstoT He0CTaTO4HOe
BHUMaHMe. [ToKas3aHo, YTO aKkTyasbHOCTb UCCIE[0BAHNA ATUX AP EKTOB ONPeAensieTca Tem, 4T0
HapsAay C yCUIeHeM npoLeccoB pa3BMTS 3KOHOMUKMN CTPaHbl AaHHbIE AP EKTbl MOTYT reHepmMpoBath
aeduumnt pecypcos u nHdnaunto. CrnenosarteNibHO, MyNbTUNUKATUBHbIE 30)(DEKTbI TPEOYIOT yyeTa
B MPOEKTax LN POBMU3ALNN IKOHOMUKKM. ITOT Y4eT creayeT AOMNONHUTL aKTUBHbIM BANSHUEM HA
TPAEKTOPUIO peann3aunnm MHBECTULNOHHBLIX NMPOEKTOB Yepe3 N3MEHEHNe BeSIMYUHbI MYNbTUNANKATOPa
VIHBECTULNIA. L{e/Ibio HACTOALLEr0 NCCIE[0BaHNSA ABNAGTCA BbISBIEHNE NOMOXUTENbHbIX 1 OTPULATESTbHbIX
MYJIbTUMIMKATUBHBIX 30(DEKTOB, FTEHEPUPYEMbIX COBPEMEHHBIMU MPOLLECCAMN MaKPOIKOHOMUYECKON
undpoBusaunun. B ctatbe YTOYHEH MEXaHU3M LEVCTBUA MYNbTUNIMKATOPA WHBECTULMIA Yepes
(hopmMupoBaHne MynbTUNINKATUBHBIX LEMN0YeK, OCHOBAHHbIX HA TPAHCKOPMALMN PAcX0A40B OLHUX UX
YY4aCTHUKOB B J0X0Abl APYruX. OXapakTepn3oBaHbl MONOXKNTENbHbIE U OTPULATENbHbIE HAMpPABMEHUS
BNNAHUSA LNPOBM3ALNIA HA SUHAMWUKY MYNBTUNIINKATOPA UHBECTULNIA. GAE/IaH BbIBOJ, HTO FeHepupyemoe
B pamKax LMdpoBM3aLmny MUPOBOA 3KOHOMUKI NOMOXMTENbHOE BIIMAHIE HA 3HAYeHMe MYMbTUNIMKATOPa
WHBECTULWA MpeBanupyeT Hajg OTpuuaTeNibHbIMW. [lo/1y4eHHbIE PE3ynbTaThl NOATBEPXAEHbI
CTATUCTNYECKMMM AaHHBIMMN, XapaKTepPU3YOLWUMIN MYyNbTUNIMKATUBHbIE 30)(DEKTbl LMGPOBOIA 3KOHOMUKN
pasHblx CTpaH Mupa. OTMeYeHO, 4TO COXPaHAKTCA ONpefesieHHbIe ONaceHns OTHOCUTESIbHO HeraTBHOro
B/IMAHMA LMPOBU3ALUN HA MYNBTUMIMKATUBHbIE 3(D(DEKTbI Yepes ee BO3AENCTBME HA PbIHOK TPyAa.
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Abstract. The article is devoted to the analysis of a specific aspect of the digital economy influence on the
dynamics of economic growth, namely, the analysis of the multiplier effects generated by the digital economy.
The article analyzes the positive and negative aspects of the digitalization impact on the dynamics of modern
macroeconomic development. Attention is focused on the fact that the vast majority of these aspects have already
been identified and studied. While researchers pay insufficient attention to the multiplier effects of economic
digitalization. It is shown that the relevance of these effects study is determined by the fact that, along with
the strengthening of the country’s economic development processes, these effects can generate a shortage of
resources and inflation. Consequently, multiplier effects require consideration in economic digitalization projects.
Consideration should be supplemented with an active influence on the trajectory of the investment projects
implementation through a change in the value of the investment multiplier. The purpose of this article is to analyze
the positive and negative multiplier effects generated by modern processes of macroeconomic digitalization.
The article clarifies the mechanism of action of the investment multiplier through the formation of multiplicative
chains based on the transformation of the expenses of some their participants into the income of others. The
positive and negative directions of the influence of digitalization on the dynamics of the investment multiplier are
characterized. It is concluded that the positive impact generated as part of the digitalization of the world economy
on the value of the investment multiplier prevails over the negative ones. The results obtained are confirmed by
statistical data characterizing the multiplier effects of the digital economy in different countries of the world. It is
noted that certain concerns remain regarding the negative impact of digitalization on multiplier effects through
its impact on the labor market.
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BeBepeHue

C OBPEMEHHYIKO 9KOHOMUKY CIOXHO Npea-
cTaBUTb 6e3 umdpoBnzdaumm. Mo gaH-
HbiM BcemumpHoro 6aHka, umdposas
3KOHOMMKa obecnevnBaeT bonee 15% Mupo-
Boro BBI'1, n 3a nocnegHme 10 NeT CKOPOCTb
ee pocTta B 2,5 pasa npesbicuna cKopoCTb
pocTa dumandeckoro BB MMpoBoOn 3KOHOMM-
kn [19]. Mo nporHogdy OpraHnzaumm umgpo-
Boro cotpyaHudectsa (Organization of digital
cooperation), k 2030 r. gons UMdPOBOW 3KO-
HOMWKM B MMpoBoM BBIT coctasnt 30% [18].

Ona Poccuinckon ®epepaunn kK 2025 r., no
AaHHbIM koMnaHum McKinsey, Aonsa umdpoBoW
akoHomuKK B BBIT gormkHa gocTturHy s 8—-10%.
B HacTosee Bpems oHa coctasngeT 3,9% [8].
PacnpocTpaHeHne UMGPOBbIX TEXHOMOTNM
3arparmBaeT LUMPOKKIA CNEeKTP HamnpasieHn
3KOHOMUYECKOrO Pa3BUTUA COBPEMEHHOIO Iro-
cynapcTea.

3a nocnepHee gecatuneTne UMpPoBM3a-
UMA KapaMHanbHO M3MeHuna kaHanbl cObl-
Ta, NpefocTaBnB BO3MOXHOCTbL NpoaaBLam
CO BCEro Mupa BblkladblBaTb NpeanoxxeHms
O Npofaxke CBOen NPOoAyKLMM Ha LIMAPOBbIX
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