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AHHoTauma. CTaTbs noceslleHa npobiemMe 060CHOBAHHOCTW PErynupoBaHuMs c60poB U Tapugos
Ha a3ponopToBble ycnyrin. AKTYyanbHOCTb UCCNeA0BaHUA 006YCNOBEHa KPUTUKOW HEOOXOAMMOCTH
PerynupoBaHnsg asponopToBbIX YCNYr B YCOBUAX KOMMepLUUanusauum otpacinm n3-3a CnopHOCTH
eCTECTBEHHO-MOHOMOMBLHOI0 CTaTyca a3ponopToB, MOTEHLMANa MeXaaponopTOBON KOHKYPEeHLMN
11 XXN3HECTMOCO6HOCTY abTEPHATUBHbLIX MEXaHU3MOB YNpaBfieHUs TpaHcakuuamu. Llenb nccneposaqms —
NpoaHann3npoBaTb BO3MOXHble 060CHOBAHWA HEOO6XOAMMOCTN PErynnMpoBaHMa YCnyr B aaponoprax
1 BbISIBUTb OrpaHnNyYeHns Kaxnoro m3 060CHOBaHWA. AHANN3 NMPOBOAUTCA B pamkax [ABYX MOAXOAO0B:
MOZENN eCTeCTBEHHOWM MOHOMOMNYN TEOPUI OTPACIEBBIX PbIHKOB 11 CPABHUTENBHOTO aHaNN3a AUCKPETHBIX
CTPYKTYPHbIX aNbT€PHATUB HOBOW WMHCTUTYLWNOHANIbHOW 3KOHOMWUYECKOW Teopuu. bbinym nonyyeHsl
crefyowue pesynbraTbl. Bo-nepsbiX, NokasaHo, 4T0 HEOOXOAWMOCTb BBEEHUS PEryaupoBaHus
0060CHOBbIBAETCA HAIMYMEM [BYX PUCKOB — pucka 3/10ynoTpe6rieHns LOMUHUPYIOLLMM MOJT0XKEHNEM
1 puCKa aKcnponpuaLmy UHBECTULMIA MOTPEOUTENE YCNYT a3ponopToB. Bo-BTOPbIX, B 4aCTW OrpaHnyeHuin
060CHOBAHMI CUCTEMATU3NPOBAHbI (haKTOPbI, CMIOCOBCTBYHOLLME YCUNEHUKD NNO0 0CNAbNeHN0 PbIHOYHON
BNACTW a3PONOPTOB. B-TpeTbUX, BbIABNEHbLI XaPAKTEPUCTUKI a3PONOPTOB, KOTOPbIE MOANEXAT OLieHKe Ans
NPUHATUA PELLEeHNs 0 HeOOXOAMMOCTI PerynmpoBaHus. B-4eTBepTbIX, NPOAEMOHCTPMPOBAHO, YTO YPOBEHb
puckKa 3KcnponpuaLmny akTBOB U3MEHSIETCA B 3aBMCUMOCTM OT MacliTaba AedaTeIbHOCTI a3ponopTa u ero
PO B MApLUPYTHBIX CETAX aBMakommnaHuid. Takum 06pa3om, CAeNaH BbIBOZ O TOM, Y4TO B pamMKax KaXAoro 13
PacCMOTPEHHbIX MOAXO0A0B PELLEHNEe O BBEAEHWUI PErynupoBaHus yCnyr B a3ponopTtax A0/MKHO NPUHUMATLCA
He 44 0TPac/vn B LEnoMm, a Ans OTAeSbHbIX a3ponopToB. ToKa3aHbl BOSMOXHbIE PUCKW M36MPATESIbHOr0
noaxofa K perynupoBaHuio yeiyr B aaponopTax (paclumpeHne QUCKPeLun perynatopa, pocT u3nepxex
perynaTopa B CBA3W C HEOOXOAMMOCTbIO NMPOBEAEHNA aHanu3a Afig paccmaTpuBaeMblX a3ponopTos,
KOPPYMLUWUOHHbIE PUCKK), KOTOPbIE HEOOXOANMO YYUTLIBATL MPU NPOEKTUPOBAHUN COOTBETCTBYHOLX HOPM
B CJlyYae NpUHATASA PELLUEHIUs O BHEAPEHMN Npeasiaraemoro nogxona K perynupoBaxuio.
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Abstract. The article examines the problem of the validity of regulation of airport services’ fees and tariffs. The
study is relevant amid criticism of the need for regulation in the context of commercialization of the industry given
the disputes over natural monopoly’ status of airports, potential competition between airports and the viability of
alternative transaction governance mechanisms. The objective of the research is to analyze possible justifications
for the necessity of airport services regulation and to reveal limitations of each of justifications. The analysis
is carried out within the framework of two approaches: the natural monopoly model of the theory of industry
organization and a comparative analysis of discrete structural alternatives from the new institutional economic
theory. The following results were obtained. Firstly, the research shows that the necessity of regulation within the
framework of these approaches is justified by the presence of two risks — the risk of abuse of a dominant position
and the risk of expropriation of investments made by consumers of airport services. Secondly, concerning the
limitations of the justifications, the article systematizes the factors contributing to the strengthening or weakening
of the market power of airports. Thirdly, the research identifies the characteristics of airports that are subject
to examination when examining the need of for regulation. Fourth, it is demonstrated that the level of risk of
expropriation of assets varies depending on the scale of the airport’s activities and the role of the airport in
the route networks of airlines. Thus, the paper concludes that within the framework of each of the approaches
considered, the decision to introduce regulation of services at airports should be made not for the industry as
a whole, but for individual airports, and shows the possible risks of a selective approach to regulating services
at airports (the expansion of the regulator’s discretion, the increase in the regulator’s costs due to the need for
analysis for the airports under consideration, corruption risks), which must be taken into account when designing
relevant regulations if a decision is made to implement the proposed approach to regulation.
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BeepeHue MOCTb BBEAEHMA PerynMpoBaHua MoxxeT 060-
CHOBbIBATbCA C MOMOLLbIO ABYX MOAXOAOB:
MOLENN €CTECTBEHHOW MOHOMOMNMM B pamkax
TEOPUWN OTPACIEBLIX PLIHKOB U CPaBHUTENb-

HOro aHanM3a AUCKPETHBIX CTPYKTYPHbIX arb-

HUN a3POMNOPTOBOM OTPACM, NOJOBHO
APYrM MHAPPACTRYKTYPHBIM OTPacHsM,

3 Poccum u pane CTpaH Mmpa B OTHOLLEe-

OeNCcTBYeT 9KOHOMMYECKoe perynupoBaHme.
C TeopeTnyecKkol TO4KM 3peHns Heobxoam-

TepHaTMB B paMKax HOBOM MHCTUTYLIMOHAIIbHOW
3KOHOMMYECKOM TEOPUN.
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