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PA3I PAHNHYEHVIE KOHKYPERHLIIA
N «HEBNONMOW PYKW»

KAK PEIYTTATOPOB SKOHOMUWKN
PASBNTbHIX PbIHKOB

B HacTosLL el cTaTbe Ha 0CHOBE ITTY60KOro aHam3a (byHAAMEHTasTbHbIX IKOHOMUYECKNX KaTe-
ropui «HeBUANMOI DyKU» PbIHKA U KOHKYDEHLUM aBTOD 3a0CTPAET MPo0sIeMbI CO4IEHEHHOCTH
MUKPO- ¥ MakpO3SKOHOMUKM, HECOBNAIeHNS IKOHOMUYECKUX UHTEPECOB KOHKYDPUDYIOLLIMX NH-
JAVBUZOB 1 00LLECTBA B LIEJIOM.

ADryMeHTUDYS Pa3rpaHnyeHne «HeBUAUMOV PyKu» DbIHKA KK MAKpOPEryasTopa SKOHOMUKN
1 KOHKYDEHLUN KaK PerynsTopa IKOHOMNYECKNX OTHOLLIEHUI Ha MUKDPOYPOBHE, aBTOp 060-
CHOBbIBAET TPAKTOBKY «HEBUAUMOI DYKN» PbIHKA KaK HE3aBUCUMOW OT KOHKYPEHLMN NHGHOP-
MaLWOHHOI CTPYKTYPbI, HACILLAOLLIE/ MAKPONHGDOPMALIMEN KOHKYDEHTHbIA MEXaAHU3M.

KnioueBble cnoBa: «HeBuaumas PYKa» PbIHKA, KOHKYPEHLMA BbICOKOPA3BUTOr0 PblHKa, MAkKpO- 1 MUKPO- YPOBHW 3KOHOMIKHI,

SMEPIXEHTHOCTb CUCTEMDI.

BeBepneHue

naccuyeckyto ngeto A. Cmmta o «Hesu-
K OVIMOW pyKe» NMpaBOMEPHO paccMmaTpu-
BaTb, KaK OTNPAaBHOW MYyHKT PELLIEHUS
OOHOW N3 Hambonee akTyarnbHbIX NPOBNEM KO-
HOMMYECKOM TeopUN — NPOBNEMbI COYNEHE-

HUA MUKPO- 1 MakpOypPOBHEN COBPEMEHHOTO,
BbICOKOPAa3BUTOro pbiHKa'.

T« 4YMCNY BaXXHEWLLNX NPOBIeM COBPEMEHHON 3KO-

HOMMYECKOV TEOPUM OTHOCUTCS COOTHOLLEHWE MUKPO-
N MaKpO3KOHOMUKM» (Oppoy KeHHeT [k. BO3MOXHOCTH
1 Npefensl pbiHKa Kak MexaHnama pacrnpefenenus pe-
cypcoB. THESIS. Teopus 1 UCTOPUS 9KOHOMUYECKMX L CO-
umanbHbIX MHCTUTYTOB 1 cucteMm. — T. 1. Bein. 2. BecHa.
1993. M. Havano-Mpecc. C. 56). Mpobnema couneHeHns
MUKPO- 1 MaKPO3KOHOMMKN — 3TO «...r0fIOBOSIOMKA 3KO-
HOMMYECKOW Teopumu». XomkCcoH [Ix. M. >KnsHecnocob-
HOCTb WHCTUTYLMOHANBHON 3KOHOMUKN. CM. OBontoum-
OHHag 3KOoHOMMKa Ha nopore XX| Beka. [oknafbl v Bbl-
CTYNNEHNSA Y4aCTHUKOB MEXAYHapO4HOro CUMNo3nyma
B . MywmHo. 23-25 ceHTsbps 1996. M.: 130-80 «AnoHus
cerogHs», 1997. C. 60).

Mpobnema 3aknoyaeTcs B TOM, YTO Ha MUK-
POYPOBHE CBOEKOPLICTHBIN MHTEPEC CYyObeK-
TOB pblHKa Noby»aaeT NoTpebnsaATs Pecypcs,
He cyMTasChb C NOTPEOHOCTAMM PbIHOYHOW CUC-
TEMbI, @ Ha MaKpOYPOBHE NX CTUXMIAHOE pac-
npeaeneHne Mexay oTpacnsmMm COOTBETCTBY-
€T NOTPEBHOCTAM PbIHOYHOWM CUCTEMBI (PeYb
NAeT O AOMUHUPYIOLLIE TEHAEHUMM), LN BbICO-
KopasBuUTas pbIHOYHaA cucTemMa dPdEKTUBHO
YHKLMOHNPYET.

[Mpobnema «HEeBMOMMOW PYKN» KaK CTPYK-
TYPbl, COMEHAIOLLEN MUKPO- 1 MaKpPOYPOBHM
PbIHKA, (OPMUPYIOLLIEV BEICOKOPA3BUTLIN Pbl-
HOK Kak L{e/TOCTHYO CUCTEMY, He npuBekaeT
BHUMaHWE 3KOHOMUCTOB.

B akoHOMUYeCKoM nutepaType:

® «HeBMOMMAA pyka» OTOXAECTBNAETCA
C KOHKYPEHTHbIM MEexXaHU3MOM, He aHanmau-
pyeTcst Kak 3AMepIKEHTHOE, HEBMAMMOE CBOM-
CTBO COBPEMEHHOMO, BbICOKOPA3BUTOrO PblH-
Ka, Kak CTPYKTypa, CoYMeHsoLlas ero MMKpo-
N MaKpPOYPOBHU;
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® HE BbIABMAOTCHA KOMMOHEHTbI, 3BEHbSA «HE-
BUOMMOWN PYKN» — HE BbIABNAETCA TO, YTO Mpe-
BpaLLaeT ee B PEryNATOP BbICOKOPA3BUTOM Pbl-
HOYHOW CUCTEMBI.

«HeBuammMasa pyka» BOCNPUHMMAETCA Kak
mMeTadoopa, KoTopasi AaeT BO3MO)KHOCTb, CChbl-
nasics Ha A. Cmunta, 0603Ha4aTb HEBMOUMbIE
3KOHOMMYECKME MPOoLECChl M Ha MUKPO-, N Ha
MaKpPOYPOBHAX pPblHKA.

HeraTtusHoe

BO3[EeUCTBUE KOHKYpPEHLUU
Ha MeXoTpacneBble

CBSA3M

CyTb npobnembl. MoTpebHOCTb PbIHOYHOM
CUCTEMbI B pecypcax Bo3pacTtaeT Ha pybexe
XX=XXI| BB., CBOEKOPbICTHbIN K€ NHTEepecC CBO-
60aHbIX CYObEKTOB pbIHKA, peanunayoLmincs
Ha MUKPOypoBHe, Kak 1 B XVIII-XIX BB., noby-
»KpaeT noTpebnsaTe PECYPCHI, HE CHMTAACh C
ee noTpebHoCTAMKN. BHe 3aBMCUMOCTHM OT TOrO,
NPUOPUTETHBLI U HE NPUOPUTETHBLI A5 CUC-
TeMbl OTPACnK, B KOTOPble NPeAnpuHMMaTeni
WMHBECTUPOBAaNM Kanutan, Kaxkapli U3 HUX Be-
OET KOHKPETHYIO 6opbby 3a pecypcbl. KOHKy-
PEHLMA MOXET MPUBECTU K X AEPULUTHOCTU Y
NPNOPUTETHLIX ON1A CUCTEMbI OTpacne|7|, K MakK-
PO3KOHOMMNYECKON HERGIMEKTUBHOCTU PbiH-
Ka. JoMUHMPYET Xe NPOTMBOMNONOXHAA TeH-
aeHums. Ecnu ncnonb3oatb meTadopy, TO
npobnema COYNEHEHNST MUKPO- M MakpOypOB-
Hel BbICOKOPA3BUTOrO pPbiHKa OOPMynmMpyeT-
CA TaK: Kaxabi NPeanpuHUMaTenb, KOHKYpK-
pys C OpYrvMK, «TAHET 04esAN0o Ha cebs», Ho,
OHO He TONbKO He PaspbIBAeTCA, a CTaHOBUT-
CH Kpen4ye: HET LUMK/IMHYECKX KPU3UCOB Nepe-
NPON3BOACTBA.

B coBpeMeHHOM, BbICOKOPA3BUTOM PbiH-
Ke pa3pbiB OﬂHOI7I Llerno4k B3anMoaononHA0-
LLIMX MEXOTPACNEBBIX CBA3EN MPUBOOUT K pas3-
pbIBY MHOMMX Apyrux. V1 ecnmn 6bl OMUHAHTOWN
CTUXNAHOIO MakpopEerynmpoBaHung Obina KoH-
KypeHUmMs (2 OHa yCuUMBaeT CBOEKOPbICTHbIN
MHTEPEC CYObEKTOB pbIHKA NOTPEONATL pe-
CYypChbl, HE cHYMTasAiCb C NOTPEBHOCTAMU CUC-
TeMbl), TO caMmopaspyLleHne BbICOKOPa3BU-

TOW PbIHOYHOW CUCTEeMbI cTano 6bl HEU36eX-
HbIM2.

HeraTtuBHOE BO3OENCTBME KOHKYPEHLMM Ha
MeXXOTpacneBble CBA3W, (POPMUPYIOLLNE Pbl-
HOYHYIO CMCTEMY, HENTPaNNI3YETCA AEHEXHON,
KPEAMTHOM 1 ApyrMMn ee noacuctemamm. Ho
X UCCNefoBaHMe OCTaBMAET OTKPbITbIMK BO-
npochbl:

® KaK NOACUCTEMBI, CyObEeKTbI KOTOPbIX PYy-
KOBOACTBYIOTCA COOCTBEHHbIMM nHTEPECaAMU,
MOFYT OCYLLIECTBMATb pPerynMpoBaHme, Heob-
XO[MMOE PbIHOYHOW CUCTEME;

® KaK KOHKypeHUMs (peanuaytollasi cBoe-
KOPbICTHbIN MHTEPEC CYOBbEKTOB AEHEXKHOW,
KPEONTHOW 1 APYrMX MOACUCTEM PbIHKA) MO-
XKEeT Npucnocabnmeathk NpeanpUHUMATENBCKYIO
OESTENBHOCTb K MOTPEOHOCTAM PbIHOYHOM CUC-
TeMbI;

® KaK KOHKYPEHTHbI MEXaHU3M, akKyMysu-
PYIOLLMN MUKPOMHGOPMAaLMIO O NpeanoYTeHm-
AX XO3ANCTBYIOLLMX CYObEKTOB, HACLILLAETCH
MHopMaLMe 0 NONe3HOCT TOBAPOB AN Pbl-
HOYHOW CUCTEMbI, MaKpPOMHdIOPMaLNEN;

® 4TO CO3[aeT ycnosus, 6narogapsa KoTo-
PbIM CBOOOAHbIE CYObEKThI PbiHKA «ECTECT-
BEHHbIM 06pa3oM NpULLAK B6bl K TOMY, YTOObI
OENCTBOBATL C TPEOOBAHNSIMIN OCTMKEHUSA OO-
nee BbICOKUX uene|7|, HO npecnegyqa nn4Hble
Lenn»3;

® KaK TeHOeHUMs K paunoHanbHOMYy Ans
CUCTEMbI pacnpefeneHnio PecypcoB COBME-
LiaeTca ¢ ux noTpebneHnem Ha MMKPOYpPOBHE
PbIHKa, FOe KOHKYPEeHUMA npeanpuHiMarenei
noby>xaaeT MCMonb30BaTk PECYPChI, HE CYMTa-
FCb C MOTPEOHOCTAMUN CUCTEMBI.

YHeM Bblle MaKpoIMEKTMBHOCTbL AEHEX-
HOW, KPEAMTHOM NoAcKCTEM, Tem Bonblue oc-
HOBaHWM ANs 3TUX BOMPOCOB. VX akTyanbHOCTb
obycnosneHa HapacTatoLlen B XXI B. gucnpo-
MopLMOHANbHOCTLIO MEXOY pecypcamu, Heob-

2 XosAicTBeHHas NPakTVka NOCNeAHVX AeCATUNETi
CBMAETENBLCTBYET O TOM, YTO rOCYAapPCTBEHHOE Perynmpo-
BaHWe KOPPEKTUPYET CTUXUIIHbBIE PhIHOYHbIE MPOLECCHI, He
ABNAETCSH AOMUHAHTON MakpOperynmpoBaHus.

8 ManeHso 3. Nekuun no MUKDO3KOHOMUYECKOMY aHa-
nmzy. M.: Hayka, 1985. C. 225.
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XOANUMBIMU PbIHOYHOW 3KOHOMUKE Kak Leno-
CTHOW CUCTEME, MAKPO3IKOHOMUKE, 1 MOTPED-
NeHVeM pecypcoB Ha MUKpOypoBHe. e cpa-
6aTbiBaeT CBOEKOPLICTHbIN MHTEpEeC (koraa
BHUMaHWe PUKCUMPYETCS Ha TEHAEHUMM K ONC-
NPONOPLMOHANBHOCTN MUKPO- Y MaKpOypOB-
Hel pbiHKa, NPaBOMEPHbLIM CTAHOBUTCH MPO-
MHO3 O HEPbIHOYHOM, LIEHTPaNM30BaHHOM pac-
npegeneHnn pecypcos B XXI B.4).

NMpo6nema couvneHeHUs MUKPO-
M MaKpPO3KOHOMMKM

[MocTaHoBKa 3TMX BOMPOCOB MOABOAUT
K npobneme CoYneHeHMa MUKPO- 1 MakpOypOB-
Hell BbICOKOPa3BUTOrO pbiHka. «OCHOBHOW ro-
JIOBONTOMKOM COBPEMEHHOM 3KOHOMUKU ABMS-
eTc4... Npobnema nepexofa oT cdepbl MUKPO-
3KOHOMUKM K chepe MaKpOIKOHOMMKM»S,

Ob6paTnM BH1MaHWE Ha TO, YTO:

® [leHexXHas, KpeautHas 1 gpyrme nogcuc-
TEMbI PbIHKA COYNEHAT ero MMKPO- 1 Mak-
POYPOBHU; CyObEKTbI K€ MOACMCTEM PYKOBO-
[OCTBYIOTCA HEe MHTepecamMmn CUCTEMbI, & CBOUMM
COOCTBEHHbIMU MHTEPECAMU;

® COBpEMEHHas, BbICOKOPa3BMTas pPbIHOY-
Has cucteMa 3PPEKTUBHO PYHKLNOHNPY-
eT (peyb MOET O AOMUHUPYIOLLIEV TEHAEHLINN),
a NHTepec cybbekToB €e MOACUCTEMbI M3Ha-
4YanbHO HECOBMECTUM C ee 3dEKTUBHOCTLIO.

AKTyanbHOCTb MPOONEMbl CO4NEHEHNS MVIK-
PO- U MakpO3KOHOMUVKWM NMpeponpenensdercs
npexxae BCero Bo3pacTaroLLen orpaHnyYeHHo-
CTbto pecypcoB. OHM NOTPEONATCA HA MUK-
POYPOBHE PbIHKA, Me, Kak y>e 0TMe4vanoch,
CBOEKOPbLICTHbIN MHTEPEC CBOOOAHBLIX CyObeK-
TOB NopoxaaeT TeHAeHUMIo NoTpebnaTe pe-
CYPCbl, HE CHMTaACh C NOTPEOHOCTAMU CUCTE-
Mbl, — TEHAEHUMIO, AeDOPMVPYIOLLYIO CBA3MU

4 Cwm.: Heilbroner R. Business Civilization in Dechline.
New York: W. W. Norton Company. 1976. P. 117-118.

5 XomxcoH [k, M. XKnaHecnocobHOCTb MHCTUTYUMO-
HaNbHOW 3KOHOMUKMW. CM.: OBOMIOLMOHHAA SKOHOMMKA Ha
nopore XX| Beka. [loknaab! 1 BbICTYMNEHNS Y4ACTHUKOB
MeXOyHapOAHOro cumnosmyma B r. lNyuieHo, 23-25 cek-
TA6pa, 1996. M.: M3a-Bo «HAnoHus cerogHsi», 1997. C. 60.

MUKPO- 1 MaKpPO3KOHOMUKM. «K 4nCny BarkHel-
WX NpobrneM COBPEMEHHOM 3KOHOMUYECKOWM
Teopun 0B6LLErO PABHOBECKA, IO CUX MOP HE Ha-
LeALnX CBOEro peLlenmnst, OTHOCUTCS COOTHO-
LLEHNE MeXOY MUKPO- 1 MaKpO3KOHOMUKO» .,

X03aMCTBEHHAs NpaKTnKa OUKCHpyeT Co-
YNEHEHHOCTb MUKPO- U MaKPOIKOHOMMUKK.
Ho aHanma xo34aMCTBEHHOW MPaKTUKK HE Bbi-
ABMNSAET PbIHOYHOW CTPYKTYPbI, COYNTEHSIOLLEN
3TV YPOBHW pbiHKa. M «ronoBOnomMKon» ocTa-
€TCs BOMPOC O COBMECTUMOCTU Kazanochb Obl
HECOBMECTUMOTO: CBOEKOPbLICTHOrO MHTEpPECa,
noby»xgaroLLEero CyobeKTOB PbiHKA NOTPEONSATb
PEeCypChl, HE CHUTasACh C NOTPEOHOCTAMU Pbl-
HOYHOWM CUCTEMbI (MVMKPOYPOBEHB), 11 MOTPebne-
HVEM PEeCYpPCOB, KOTOPOE NpucnocabnBaeTcs
K ee noTpebHoCTsaM (MakpoypoBeHb). o Bcei
BEPOATHOCTU, HE PACKPbITbl KaKMe-To Teope-
TUYECKME 3BEHbA, HEOOXOAMMbIE ANA PeLIeHNs
aToM napagokcansHown npobnemsl. OgHO 13
HUX — KJTIOHEBOE 3BEHO — «HEBMOMMAS pyKa»
Kak OTHOCUTENbHO HE3ABUCUMbI OT KOHKYPEH-
LN CTUXUMHBIV MaKPOPEryNnaTop BbICOKOPAas3-
BUTOrO pblHKa.

ArpernposaHue
MUKponoKa3aTeneun
M 3MEpPAXKEHTHOCTb CUCTEMbI

B akoHOMUYEeCKon nuTepaType CoYneHeHne
MVKPO- I MakpOYPOBHEN PbIHOYHOM CUCTEMDI
CBOAMUTCH K arperupoBaHuio MUKporokasare-
nieu.

ArpervpoBaHne 3KOHOMUYECKMX NoKazarte-
e — 3TO CTATUCTUYECKNIM METOoL, KOTOPbIN,
UKCUPYSA KOMHYECTBEHHbIE NapaMeTpbl PbIH-
Ka, He packpblBaeT Ka4eCTBEHHOE CBOE0O-
pasne MakpO3KOHOMUYECKNX MPOLEeCCOB, UX
3MepPXKEeHTHblE CBOCTBA’.

6 Sppoy KeHHeT [x. BOIMOXXHOCTM 1 Npefent! pbiHKa
Kak mMexaHnama pacnpenenexus pecypcon. THESIS. Teo-
PUSt 1 UICTOPUSA SKOHOMUYECKMX U COLMambHBIX UHCTUTY-
ToB 1 cuctem. — T. 1. Bein. 2. BecHa. 1993. M.: Havano-
Mpecc. C. 56.

7 JleoHTbeB B. DkoHOMUYeckue acce. Monutndeckast
nutepatypa. M., 1990. C. 149.
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B bputaHckom crnosape MakmunnaHa Teo-
PUA MaKpPO3KOHOMUKM — 3TO TEOPUA O COBO-
KYNHOM NMOBEAEHNN 3KOHOMUNYECKUX areHTOB,
KOTOpPOe DUKCUMPYETCS arpernpoBaHHbIMN Mo-
Kasarenamu.

ArpervpoBaHme nokazarenem, OTpaykatoLLMX
MMKPO3KOHOMNYECKME CBOMCTBA TOBAPOB:

® CBOAMWT TOBapbl TOMbKO K OOHOMY MX 06-
LLIEMY CBOWCTBY — CBOWCTBY 3/1IEMEHTOB Pbl-
HOYHOW CUCTEMBI;

® He (PUMKCUPYET pasnmyme ToBapoB MO UX
3 dPEKTUBHOCTY 4151 PbIHOYHOM CUCTEMBI.

B arpermposaHHbix nokazartenax (BBIT,
BHI1) pasnunyne ToBapoB, Kak 31EMEHTOB
PBLIHOYHOM CUCTEMbI — pPasnun4me no nx ag-
PEKTUBHOCTM ANSA CUCTEMbI, — HUBEIMPYET-
cs. YeenundeHne BBI1, BHIT MoxeT 6bITb 00y-
CIOBMEHO NPOU3BOACTBOM TOBAPOB U MOBbI-
LWalLmx, N CHMWKaLWNX 3PdEKTUBHOCTb
3KOHOMMYECKOWM cucteMbl. B HepbIHOYHOM,
«KOMaHOHOM» 3KOHOMUKE, TAE MaKpPOpEry-
NATOPOM SBMIAETCA rOCYAaPCTBEHHbIN MMaH,
BBIT, BHI BospacTanu, a ee 30deKTUBHOCTb
CHWxanach. B «komaHOHOM» 3KOHOMKKe (rae
HeT CTUXUIHOIrO Makpoperynaropa — «HeBu-
aMmMmown pykm») poct BBI1, BHI, B otnn4dme ot
PbIHOYHOM 3KOHOMUKM (rae cpabaTtbiBaeT «He-
BMONMAs pyKa), He oTparkaeT 3PdPEKTMBHOCTb
3KOHOMUWYECKOW CUCTEMBI.

TpaanUMOHHbIN r1oaxX0 — OTOXAECTBMNEHNE
MaKpOYPOBHSI COBPEMEHHOIO, BbICOKOPa3BMTOrO
PbIHKa C arpermpoBanremM M1Kponokasarenem:

® HE PAaCKpbIBAET KAYECTBEHHOrO OTNHNS
BbICOKOPA3BUTOr0 PbiHKa Kak CUCTEeMbI OT CO-
BOKYMHOCTW €ro MUKPOIKOHOMUYECKUX Bie-
MEHTOB;

® He BbISBSET MakpPOSKOHOMUYECKUX,
SMEPPKEHTHBIX CBOVNCTB BbICOKOPA3BUTOM Pbl-
HOYHOWM CUCTeMbI, aganTupytoLmx ero Kk HTP,
K HEMpepbIBHOMY 0BHOBNEHWIO 311EMEHTOB Pbl-
HOYHOW CUCTEMbI — HOMEHKIaTypbl TOBApOB
N MEXOTPACIEBbLIX CBA3EN.

OTOXOECTBNEHNE MAKPOYPOBHA PbIHKa C ar-
PErvpoBaHHbIMM MUKPOMOKa3aTENAMM — OHMU
He OUKCUPYIOT SMEPOXKEHTHbLIX CBONCTB CO-
BPEMEHHOW, BbICOKOPA3BUTOW PbIHOYHOM CUC-
TEeMbl, — MO BCen BEPOSATHOCTU, jaio OCHOBA-

Hne naypeaty Hobenesckon npemun @. Xait-
€Ky MOCTaBUTb MOL COMHEHME CaMO MOHATVE
«MaKpPO3KOHOMMKA»8,

leHvanbHas nHTynumns A. CmuTa gana emy
BO3MOXHOCTb «3arfisiHyTb» U B COBPEMEHHYIO
HayKy O CUCTeMax, 1 B BbICOKOPa3BUTbIN pbl-
HOK XX-XXI BB®.

CoBpeMeHHas Hayka, B OTNINYME OT HayKK
XVIII B.:

® He CBOOMUT BbICOKOPA3BUTbIE CUCTEMDI
(a cnepoBaTenbHO, U PbIHOYHYIO CUCTEMY XX—
XXI| BB.) K COBOKYMHOCTU 31EMEHTOB;

® BbIFBISET OMEPIPKEHTHbIE CBONCTBA CUC-
Tem.

«OMEPOXKEHTHOCTb — 3TO HalM4me y Cuc-
TEeMbl CBOVICTB LeIOCTHOCTU (3MEPXKEHTHbIX
CBOWCTB), T.€. TaKMX CBOWCTB, KOTOpPbIE HE
NPUCYLLIM COCTaBASIOWNM ee anemeHTam» 10,
TEPMUH «MakKpO3KOHOMMKA» (OT rPevYeCcKoro
cnosa macros — 60bLLOWN) MPUMEHUTENBHO
K BbICOKOPa3BUTOM PbIHOYHOM CUCTEME Bbipa-
YKaeT HE TOMbKO O4EBUAHOE — COBOKYMHOCTb
3MEMEHTOB (TO, Y4TO €CTb 1 y cnabopas3BUTOWn
PbIHOYHOM CUCTEMBI, YTO DUKCUPYETCA arpe-
rMpoOBaHVEM), HO 1 BeCbMa NapafokcanbHoe:
MaKpO3KOHOMMKA BbICOKOPA3BUTOIrO PbiHKA
«00/IbLLI€» COBOKYMHOCTY 3NEMEHTOB, Y HEE
€CTb CBOWCTBA, KOTOPbIX HET Y 3M1IEMEHTOB
pblHKa — 3MepKeHTHbIe ceovicTBa. OHN UH-
TErPUPYIOT BNEMEHTHLI PblHKA B MHOFOKPaTHO
YCNOXXHNBLLYIOCS BbICOKOPA3BUTYO PbIHOYHYIO

8 Cwm. Xaviek @. Mary6Has camMoHafesHHOCTb. M.: Ho-
Boctn, 1992. C. 172.

9 cTopus Hay4HOro MO3HaHVs CBUAETENbCTBYET: VH-
TYWUMS TeHNaNbHOro y4eHoro noaBoOAUT ero K MAEsM, KO-
Topble 06OCHOBBLIBAIOTCS CryCTst CTONETUS. TakUM y4eHbIM
6bin A. CMuT. «Bo3MOXHO, 4TO OH cam (Cmut — A, K.) He
MOHVIMan CKPbITOrO CMbICNa CBOEW AEATENBHOCTU. .. » (Map-
wann A. MNpuHUMNbI 9KOHOMUYeCKon Hayku. T. 3. M.: MNpo-
rpecc, 1993. C. 192). Viges «HeBmanmon pykin» cpopmynm-
poBaHa A. CMITOM B MOMYTHOM 3aMeYaHnn, 1 3TO OCHOBaHve
rionararb, 4To 34ecb cpaboTana ero UHTYUUMS («UHTYUUMS —
3TO CMOCOBHOCTb MOCTVIKEHWNS CTUHBI MyTEM MPSMOro ee yC-
MOTPeHNA 6e3 0O0CHOBaHMA C MOMOLLbIO JOKa3aTeNbCTB»,
«@unocodckuin cnosapb». M., 1983. C. 216).

10 MatemaTtvika 1 Kn6epHeTUKa B 3KOHOMUKE / MOA
pen. akagemuka H. M. ®egoperko. M.: OkoHomumka, 1975.
C. 671.
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CUCTEMY; CKPbIBAIOTCA XO3ANCTBEHHOW MPaKTU-
KOW 1 He OUKCUPYIOTCS arpermpoBaHiem.

«HeBunanmasn pyka» paccmarpuBaeTcs Ha-
MW Kak nocTaBneHHas A. CM1UToOM npobnema
3MEPLXKEHTHOrO CBONCTBA BbICOKOPA3BUTOWN
PbIHOYHOW CUCTEMbI — CBOMCTBA COYNEHATb
€€ MUKPO- 1 MaKpOYypOBHUW, afanTpoBaTh Bbl-
COKOpPasBUTbIN pPbiIHOK HTP K BO3pacTatoLLewn
OrPaHN4YEHHOCTV PECYPCOB.

Takow Noaxon K «HEBUANMOW pyKe» OT/In4a-
eTCst OT TPaAULIMOHHOIO.

ICXO[HOM NOCKINKOM arpernpoBaHng ABIs-
€TCH akCruoMa — €fiHLbI CUCTEMbI COYIEHS-
€T MX COBOKYMHOCTb. HO aTa akcroma He cpa-
6aTbiBaeT B aHann3e apdPEKTUBHONO A1 Bbi-
COKOPAa3BUTOM PbIHOYHOW CUCTEMbI COYNEHE-
HNSA €€ MUKPO- 1 MaKpOYpPOBHEN.

ArpervpoBaHue He OTBEYaeT Ha KIt4eBOmn
BOMPOC TEOPUU MaKpPOIKOHOMUKM — BOMPOC
O COYNTEHEHHOCTN, Ka3anocb Obl, HECOBMEC-
TVMOTO: Ha MUKPOYPOBHE PblHKa XO3ANCTBY!HO-
e cyObekTbl-NpeanpuHUMaTENi peannayroT
CBOEKOPbICTHbIVI MHTEPEC NOTPEDNSATL PECYP-
Cbl, HE CHUTAACh C MOTPEBHOCTSAMN PbIHOYHOM
CUCTEMbBI; Ha MaKpOypOBHE pacnpegeneHne
PECYPCOB COOTBETCTBYET NOTPEOHOCTAM Pbi-
HOYHOW CUCTEMbI (PeYb MOET O LOMUHUPYIO-
LLen TeHaeHLMN).

icxomHOW nocbkInkon aHanmaa npobnemsl
COYNEHEHUA MUKPO- U MakpPOYPOBHEN PbIHKA,
CTaBLLIEN «[OfI0BOSIOMKOW» 3KOHOMUYECKOW TEO-
pyn, ABNAETCA KTIOYEBOE MONoXeHWe obLLeHa-
Y4YHOW TEOPUN CUCTEM: Y BCEX BbICOKOPA3BUTLIX
CWCTEM, CNeoBaTeNbHO, MU'y PbIHOYHOM CUCTE-
Mbl XX=XX| BB. YPOBEHb LIENIOCTHOCTU — MaK-
POYPOBEHb — [OOMUHUPYET Hall YPOBHEM 3fe-
MEHTOB — MVKPOYPOBHEM, HE CBOOUTCA K COBO-
KYMHOCTU 3M1EMEHTOB, K 1X arperpoBaHuIo.

X03aMCTBEHHAdA MpaKTMKa:

® OTTOPraeT Takyko MCXOLAHYIO NMOCLINKY aHa-
M3a COYNEHEHHOCTM MUKPO- U MaKpOYPOBHEWN
BbICOKOPAa3BUTOrO PbIHKA;

e chuKcupyeT TOT dhakT, YTO Ha BCeX cTaau-
AX PA3BUTUA PbIHOYHOM CUCTEMBI MPON3BOLCT-
BO U peanusauua ToBapoB, VX Kynna-npogarka
NEepPBUYHbI MO OTHOLLIEHWIO K BaNlOBOMY BHYT-
peHHemy npoaykty — BBIT;

® CBO[WT PbIHOYHYIO CUCTEMY, 1 cnabopas-
BUTYIO, U BbICOKOPA3BUTYIO, K COBOKYMHOCTH
3NIEMEHTOB, KOTOPYIO TEOPETUHECKM OTPaXKAET
arpernpoBaHve ee MUKponokazarenen;

® orkcupysa ahPeKTMBHOCTb MHOMOKPAaT-
HO YCNOXHMBLLUerocs pbiHka XX-XXI BB., Aaet
OCHOBaHWe nonaratb, Y4TO emy NMPUCYLLY CBOW-
CTBa, Npenonpeaendlme ero agdeKTnB-
HOCTb — SMEPLKEHTHbIE CBONCTBA.

OTn o4eBUAHbIE dpaKTbl CKPbIBAOT OQHO
N3 KapanHanbHbIX OTMYNIA BbICOKOPa3BUTOWN
PbIHOYHOW CUCTEMbI OT cnabopas3BUTON —
AOMUHUPYIOLLIEE BO3AENCTBNE MAKPOYPOBHS
PbIHKA Hafd ero MMKPOYPOBHEM, HE BbISBMASET
AMEPIXKEHTHbIE, MAKPOSKOHOMUNYECKME CBOW-
CTBAa, KOTOPbIX He BbINO y pbiHKa cnabopas-
BUTOrO U KOTOPble HE PUKCUPYIOTCA arperu-
pPOBaHWEM.

OTnpaBHOM NMYHKT r’MNOTE3bI O «HEBUAMMOM
PYKE» KakK aMepPI>KEHTHOM CBOWCTBE BbICOKO-
Pa3BUTON PbIHOYHOW CUCTEMbBI — 3TO MapPafoK-
CaslbHOCTb COOTHOLLIEHVS LIEH M arpervpoBaH-
HbIX L|eH B BbICOKOPa3BMTOM PbIHKe. Ha Bcex
CTaausax pas3BUTUS pbiHKA LieHbl DOPMUPYIOT-
CH Ha ero MMKpOypOoBHe, 06YCNOBMEHbLI CMPO-
COM-MPEeANOXeHNEM, NpeanoYTeHnaMm cybb-
€KTOB PbIHKA, X CBOEKOPbLICTHBIM MHTEPECOM
noTpebnsATb PECYPChI, HE CYUTasACh C NOTPeb-
HOCTSAMUW PbIHOYHOW cucTembl. BBI, arpern-
PYIOLLMIA LIEHBI, PUKCUPYET 3PFEKTUBHOCTb
BbICOKOPAa3BUTOW PbIHOYHON CUCTEMBI, KOHLIEH-
TPUPYEeT MakpoMHOPMaUMIO, KOTOPYIO Tpaaum-
LUMOHHAsA KOHLEMNUMS LEHbI HE BbIABNAET B 00b-
eKTe arpernmpoBaHnsa — LieHax.

CouneHeHne MNUKPO- 1 MaKpOYPOBHEN LIEH
npegonpenenseT XM3HeCNOCOOHOCTb BbICO-
KOPa3BUTOWM PbIHOYHOW CUCTEMBI: eCnn bl He
ObINO CTPYKTYPbI, COYMEHSIOWEN MUKPO- U
MakKpOYPOBHM LieH, ecnn Obl X COYNEHEHNe
CBOAMNOCH K arpermpoBaHuio (KoTopoe NuLlb
dOUKCUPYET KOHEYHbIM peaynbTaT — 1X coure-
HEHHOCTb), TO HEM36EXXHBIM CTano Obl paspy-
LLIEHME BbICOKOPA3BUTOrO PbIHKA.

DUKCHPYSA COHNEHEHHOCTb MUKPO- 1 MaKpO-
YPOBHEW LiEH, arpermpoBaHime He peLuaeT npo-
6nemy Vx codneHeHns — npobnemy agantaumm
CBOEKOPbICTHOrO MHTEPECA CYObEKTOB PbIHKA
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K NOTPEOBHOCTAM BbICOKOPA3BUTOM PbIHOYHOW
CUCTEMBI B pecypcax. [mMnotesa e 0 «HeBu-
ONMOW pyKe» Kak CTUXMMHOM MakpOpErynaTo-
o€ BbICOKOPAa3BUTOIO PbIHKA, €ro SMepOXXeHT-
HOM CBOVICTBE [aeT BO3MOXHOCTb PEeLUUTL 3Ty
npobnewmy.

KapauHanbHoe npoTuBopeyne
CYyObeKTMBHbIX UHTEPECOB
MHTEepecam CUCTEMbI

Ha pybexxe XX — XXI BB. BO3pacTaeT 3Ha-
YeHWe UCCNefoBaHNSA PbIHOYHOM 3KOHOMUKM
Kak LefIoCTHOM CUCTEMbI: 3aOXEHHbIX B HEW
BO3MOXXHOCTEN aganTtmpoBatbcd k HTP, npeo6-
pa30BaBLUE HAyYHO-TEXHNYECKYIO N MHAOP-
MalUMoHHY0 6asy pbiHKA, K HapacTaroLLeit or-
PaHMYEHHOCTM PECYPCOB.

[MaBHOWM OBVIKYLLIEN CUNON Pa3BUTUA PbIHOY-
HOW CUCTEMbI ABNAETCS, Kak M3BECTHO, CBOEKO-
PbICTHbIN MHTEpPeC CBOOOAHBIX CYObLEKTOB PbIH-
Ka, NoBy)xgatoLLmi K MHMUMaTUBeE, NPeanpuiM-
YUMBOCTU N PeanmayroLLMIACS B KOHKYPEHLINN.
Ho CBOEKOPBLICTHbI MHTEPEC U HEraTUBEH ANd
PbIHOYHOW CUCTEMbI: OH MOBY)XAaeT CyObeKTOB
PbIHKa NOTPebNATb PECYPCHI, HE CHNTaACH C
ee notpebHocTammn'!, B XXI B. (korga, no npo-
rHo3aMm, HapacTaloLlas orpaHUYeHHOCTb pe-
CYPCOB MOXET MPMBECTM K CamMOpaspyLLUEHNIO
PbIHOYHOW CUCTeMbl) Npobnema HenTpannaa-
UMM HEraTMBHOMO BO3AENCTBMA CBOEKOPBLICTHO-
ro MHTepeca CTaHOBUTCS OOHOM U3 Hamnbonee
akTyanbHbIX. I OHa B LUEHTPEe BHUMaHWA 3KO-
HOMMYECKON Hayku. Tak, P. Koysom 1 gpyrimnm
9KOHOMUCTaMM LLIKOSbI «[paB COOCTBEHHOCTU»
ObIn padpaboTaH perynmpytoLLmii MexaHnam,
BbIHY>XAAOLLMA CYyObEKTOB PbIHKA CHUTATLCSA
C MHTEpecamu cuctembl. OH XXECTKO CBSA3aH C
npaBoOBbIMM HOPMaMK, a OHW B TOW UMK MHOW
Mepe Hen3B6exXHO HapyLLaloTCH, YTO CyLLeCT-
BEHHO OrpaHnymMBaeT adpPEKTUBHOCTb JAHHOMO
MexaHnama (1 mobblx Apyrnx, HeNoCpPeaCTBEH-
HO 3aBUCHALLIMX OT HOPM npaBa). [NepBocTeneH-
HbIM CTAHOBUWTCSH BbISBIIEHME ELLE HE PaCKPbI-

11 TepMUHbI «PbIHOYHAS SKOHOMVIKA, «PbIHOK», «PbIHO4Y-
Hasi cucTeMa» YroTPEONAIOTCH ABTOPOM Kak CUHOHVMBI.

ThIX 3KOHOMUYECKOW HayKOM BO3MOXHOCTEN
CTUXMMHOIO MakpOoperynmpoBaHus.

OToXxpecTBlieHUe «HeBUAUMOW
PYKN» C KOHKYpeHLuen

OTnpaBHoM NyHKT — maes A. CMuTa 0 «He-
BUONMOW PYKE»: «...MOCKOSMBbKY KaKObI OTAE b-
HbIl YeNOBEK CTaPaeTCH N0 BO3MOXXHOCTU yMOT-
pebnaTb CBOW KanuTan Ha NOAAEPXKKY oTeve-
CTBEHHOW MPOMBILLIEHHOCTH ... MOCKOSbKY OH
006A3aTeNbHO COAECTBYET TOMY, YTOObI FOQOBOW
poxop obuecTsa 6bin MakcuMmaibHoO BeNWK. Pa-
3ymMeeTcH, 06bIMHO OH He MMEET B BMAOY COAel-
CTBOBaTb OOLLIECTBEHHOW MOMb3€E N HE CO3HAET,
HaCKOIMbKO OH COOENCTBYET €M ... OH UMEET B BU-
AY NLLb CBOW COBCTBEHHbBIVI MHTEPEC ... Mpe-
cnepyet Nullb COBCTBEHHYIO BbIFOAY, MPUYEM
B 9TOM Clly4ae, Kak 1 BO MHOMMX APYrX, OH He-
BUAVMMOW PYKOM Harpas/IaeTCcA K e, KoTopas
COBCEM He BXoanna B ero HaMmepeHus. ..» 12

K pelueruto npobnemMbl COYNEHEHNS MUK-
PO- 1 MaKPOYPOBHEN COBPEMEHHOIO, BbICOKO-
Pa3BUTOrO PblHKA NOABOAMUT MMNOTE3a O «HEBU-
OVMOW pyKe» Kak CTUXMIAHOM Makpoperynsrto-
pe COBPEMEHHOI0, BbICOKOPA3BUTOrO PbIHKA.
CMbICN 3TONM rMNOTE3bl 3aKMOYAETCH B TOM, YTO
«HeBUOMMasn pyKa»:

® HanpasnAs CBOOOAHbLIN BbIGOP X0341-
CTBYIOLLMX CyOBbEKTOB, NpucnocabnmeaeT mx
CBOEKOPbICTHbIN MHTEPEC (NOTREONSATL pecyp-
Cbl, HE CHUTAACh C MOTPEBHOCTSAMN PHIHOYHOM
CUCTEMbI) K MOTPEOHOCTSAM CUCTEMBI,

® ABMISETCH CTPYKTYPOW, COYNEHAOLLIEN MUK-
PO- 1 MaKpPOYPOBHW COBPEMEHHOIO, BICOKOPA3-
BUTOrO PbIHKA, — YPOBEHb S/IEMEHTOB CUCTEMBI,
MWKPOYPOBEHb (rae cyObekTbl PbiHKa 060C06-
NEHbI OT PbIHOYHOW CUCTEMbI CBOEKOPBICTHBIM
NHTEPECOM) M MaKpoypoBeHb (rae cyObeKThbl
PbIHKa MHTEMPUPYIOTCS B PIHOYHYIO CUCTEMY),
YPOBEHb L€/TI0CTHOCTY PbIHOYHOW CUCTEMBI.

O «HeBmammon pyke» A. CMUT roBoput
B KpaTkoM, MOMyTHOM 3amedaHunu (BCcero tpu

12 Cuur A. ViccnenosaHune o nprpoae v npudrHax 60-
ratcTtea Hapopos. M.: 13a-B0 coumanbHO-3KOHOMUYECKOM
nutepatypsl, 1962. C. 332 (kypcus Mot — A. K.).

CoBpeMeHHas KOHKYpeHuus
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dpasbl)’®. OH durKCcUpyeT BHMMaHWE Ha TOM,
4YTO CyBbEKTbI PbIHKA, peann3ysa CBOW COOCT-
BEHHbIN, CBOEKOPbLICTHbLIN MHTEPEC, CMOCO0-
CTBYIOT MakcumMmasibHOMy YBENUYEHWIO FrOQ0BO-
ro goxofa obuecTtsa (OHO BO3MOXHO Npu agh-
PEKTUBHOM GPYHKLIMOHNPOBAHUW PbIHOYHOM
CUCTEMBI), U K 9TOW Lenn UX HanpaeBnaeT «He-
BuAMMas pyka». A. CMUT He BbIBNAET KOMMO-
HEHTOB, 3BEHBEB 3TOI0 PETYNATOPA PbIHOYHOW
CUCTEMBI, COBMELLAIOLLIErO Ka3anoch Obl HECO-
BMECTUMOE: CBOEKOPbLICTHbI MHTEPEC CyObEK-
TOB pPbIHKA N MakcumasibHyo 9(EKTUBHOCTb
PbIHOYHOM CUCTEMBI.

A. CMUT He faeT oTBeTa Ha BOMPOCHI: 4TO
npeacTaBnseT cobom «HeBMOMMAsS pyKa», 4TO
CKPbIBAETCA 3a ee «HEBMAMMOCTbIO U Npeno-
npenenseT ee BOSMOXXHOCTUN adDXDEKTUBHO pe-
rYNMPOBaTh PbIHOYHbIE CUCTEMbI.

B aKoHOMMYEeCKOW NuTepaTtype «HeBUAMMASA
pyka» OTOXOECTBMAETCH C KOHKYPEHTHbIM Me-
XaHU3MOM.

ABTOPUTETHbIM MCCnenoBaTenb UCTOPUK
3KOHOMMYECKOM Mbicin M. Bnayr, 060CHOBbI-
Bas 970 TPaAMUMOHHOE MpPeacTaBneHue, nu-
weT: «CTpemsicb TONbKO K COBCTBEHHOMY Ona-
ry, OOV HanpaBnATCA «HEBUONMON PYKOM»
K 60oree BbICOKMM Liensim obLecTsa. B ocHoBy
3TOr0 CY)XAEHUS MOMOXEHA MbICIb O TOM, YTO
MHTepech! 06LLIeCTBA B LIE/TOM — MPOCTAasi CyM-
Ma MHTEPECOB L], ero COCTaB/ISIOLLMX, KaX-
[bIl YENOBEK, ECNM AaTb eMy BOMO, OYAET yM-
HOXaTb COOCTBEHHOE HOrarcTBO; Takmm 00-
pasom, BCe Moan, ecnv UM He Mewlats, OyayT
yMHOXaTb 06Lee 6oratctBo... «O4eBmaHasn u
npocTas cucTema eCTeCTBEHHOM cBO6OAbI», KO-
Topasi MPeanonNoXXMTENBHO AO/MKHA YpaBHOBE-
LLMBaTb YaCTHblE NHTEPECSI. .., MPW OV KanLLIEM
PAaCCMOTPEHUN OKAa3bIBAETCS MOEHTNYHOW MOHS-
TUIO KOHKYPEHUMW; «HEBUANMAHA PyKa» €CTb HU-
4YTO MHOE, KaK aBTOMaTN4YECKNMN PaBHOBECHbIN
MEXaHW3M KOHKYPEHTHOIO pbiHKa» 14,

18 Cm.: CmuT A. ViccnenosaHiie o Npupoge 1 NpuLnHax
6orarctea Hapopos. M.: M13a-Bo coumanbHO-9KOHOMUYe-
ckon nuTtepaTtypsbl, 1962. C. 332.

4 Bnayr M. OkoHOMUHYECKas MbICNb B PETPOCNEKTY-
Be. M.: [leno, 1994. C. 51 (kypcus moin — A. K.).

VicxoaHasa nocbinka Takom NHTepnpeTaunm:
«/IHTEpPEeChl 06LeCTBa B LIEIOM eCTb NpoCTas
CyMMa MHTEPECOB 1L, Ero COCTaBNSIOLLNX>;
ecTecTBeHHaa cBobopna, ceobona Bbibopa
KOHTpareHToB, HeobxoanMmoe ycnosune obora-
LeHNSA CyObEKTOB pPbiHKA B KOHEYHOM UTOre
NPUBOOMT K BO3pacTaHMo 06LLecTBEHHOro 60-
ratctea. CBob60da Bbibopa peann3yeTcs B KOH-
KypeHLUmrn. CnocobCTByA yBENMYeHMo BoraTcT-
Ba BCEro obLLeCTBa, KOHKYPEHLUS TEM CaMbiM
HENTPann3yeT HeraT1BHyO A5 PbIHOYHOW CUC-
TeMbl TEHAEHLMIO, MOPOXKAEHHYIO CBOEKOPLICT-
HbIM MHTEPECOM CYObEKTOB PbIHKA, BbINOMHAET
MaKpPOPEryNMPYIOLLYID OYHKLMIO. OTOT BbIBOA
NoATBEPKAAET XO3ANCTBEHHAA NPaKTVKA: OHA
CBMOETENBLCTBYET, HTO KOHKYPEHUNA — «...MEe-
XaHU3M CBSA3U, Cnyxalnin ana o6beanHeHns
3HaHWM 1N OENCTBUA MUNTIMOHOB Pa3NU4YHbIX
NHOMBMAOB» '8, «CoBepLUEHHas KOHKYPEHLIMS
ecTb 6naro ang 9KOHOMVKM B LIENOM, MOCKOSb-
Ky OHa MpmBOaNT K 30dEKTVBHOMY pacnpene-
NEHNI0 PECYPCOB...» 16

Mo Bbnayry, nonoxexue A. CMuTa 0 «He-
BMAMMOW pyKe» NpocToe u AcHoe. Ho Bce nn
3[ECb Tak NPOCTO U ACHO? Bbi3biBAET COMHE-
HME, YTO KapaMHaIIbHOE NMPOTHMBOPEYME PbIHOY-
HOW CUCTEMbI — MEXXAY CBOOOAHBIM BbIGOPOM
KOHTPAareHToB, PeanunayoLLiM CBOEKOPbLICTHbIN
NHTEPEC KOHKYPUPYIOLLIMX CYyObEKTOB PbiHKA, 1
06LLIECTBEHHOW MOMb30M, HANPAaBAEHHOCTbIO
NX OEATENBHOCTUN «K BONEe BbICOKUM LIENSM
obulecTBa» — paspeLlanochb 6bl TaKMM O4ve-
BMOHbIM crnocobom: oborallarTca X03anCT-
BYIOLLIME MHOMBUAOLI — Ooborallaercsa Bce 06-
LLecTBO. JTO, KCTaTWU, NPOMUCXOANT B /1060
3KOHOMWNYECKOW CUCTEME, U 34eChb HET crie-
unbukm pbiHka. BecbMa COMHUTENBHO Tak-
Xe, 4TO, UKCUpYs 04eBMOHOCTb, A. CMUT nc-
nonb30Bas CTOMb 3arago4Hyto metadopy. M oH
€e He pacLUMgPOBbLIBAET, HE AeNnaeT BbIBOAA,
KOTOpbIM BbiN cAenaH ero NocnenoBaTensaMu:
«HEBMAMMAS pyka» UOEHTUYHA KOHKYPEHLMM.

5 Camyanbcon 1. OkoHomvka. — T. 1. M.: HMO «An-
roH» BHNWMCW MawumHocTpoerme, 1994, C. 33.

8 ®uwwep C., JopHbyww P., LLmaneH3n P. SKoHOMN-
ka. M.: Jeno, 1993. C. 175.
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Mo A. CMUTy, LUenb, K KOTOPOW «HEBUOMMOW
PYKOW» HanpaensaTcs cBOOOAHbIE CYObEKTHI
pblHKa, — 9TO MakCUManbHOe npupalleHme
rogoBoro Agoxona obllecTtsa (a He ntobon ero
pocT). MakcumanbHoe npupaLlieHe roogoBoro
poxofa obuiecTsa BO3MOXHO TOraa, Kkorga no-
BblLLIAETCA 3PPEKTUBHOCTb PbIHOYHOM SKOHO-
MUKW KakK LIe/IOCTHOM CUCTEMBI.

B KOHKypeHUMM NpoaaBLOB M MokKynaTe-
nel nx MHTepecsl ypaBHOBELLIMBAKOTCHA CMpPO-
COM — MPeanoXXeHUEM, LieHaMn. Ho pbIHOK,
Kak cuctema, BKNo4aeT BCO CAepy MexoT-
pacneBblX OTHOLLEHUI, N ANA PbIHOYHOM CUC-
TEMbl rMaBHOE — OTHOLIEHUS NPOAaBLIOB U
noKynaTenew pasnmnyHbix B1AoB TOBAPOB. ITO
obHapyxuBaeTcs, korga cybbekToM aHanmaa
CTaHOBUTCS CTUXMNHOE MaKpOPErynMpoBaHme
pecypcoB. OHU, KaK U3BECTHO, OrpaHuY€eHb!.
PykoBOoACTBYsICb CO6CTBEHHOM BbIFO[0M, CBO-
6oaHbI cyObbEKT pbiHKA — MPON3BOAUTENL
AaHHOro BMAa TOBApOB — MCMONb3yeT U Te
PECYPChl, KOTOPbIE YBENUYMK Obl FOOOBOW
goxopn obuiectsa B 60bLIEN MePE, eCcnn Obl
NCNONb30BaIMCh NPON3BOAUTENAMN APYIUX
TOBapOoB. KOHKYpPEHUMS BbIHYXAaeT Kaxaoro
cybbekTa pbiHka 60pPOTbCA 3a Pecypcehbl, He
cYMTasiCb C NOTPEBHOCTAMM PbIHOYHOM CUC-
Tembl. OTO CTaBUT NOJ COMHEHME NPaBOMEP-
HOCTb OTOXXOECTBNEHUA «HEBUANUMOWM PYKU»
C KOHKYpPEHUMEN.

HTepnpeTupys nonoxexne A. CMnta o «He-
BUANMOW pyKe», OTOXXAECTBAAA «HEBMAUMYIO
PYKy» C KOHKypeHumen, @. Xarek, B 0Tm4me oT
M. Bnayra, ouKCHMpyeT BHUMaHWNE Ha «HEBUAN-
MOCTU» 3TOrO PEryNATOpa: «...«HEBUANMYIO PY-
Ky», HABEPHOE, NpaBuibHee ObIno Obl onpeae-
NNTb KaK HEBMOMMYIO UM HE NOAAAIOLLYIOCS He-
nocpeaCcTBEHHOMY BOCTIPUSATUIO CTPYKTYPY (pat-
tern). Hanpumep, cnctema LeHoobpa3oBaHmns
npu PbIHOYHOM OOMEHe 3acTaBnsieT Hac Aei-
CTBOBaTb MO BAMAHMEM O0OCTOATENLCTB, Ham
NPaKTU4ECKMN HEU3BECTHBIX 1 MOMYLLIMX MOPOX-
[aTb pesynbTaTbl, HamMM BOBCE HE MNaHnpoBaB-
Lmecsi» 7. ObocHoBbIBas 3T0T Tednc, ®. Xaiek

17 Xaviex ®. MaryGHas camoHagesHHocTs. M.: HosocTw,
1992. C. 29.

COCpPenoTo4MN BHUMAHNE Ha MHJOpMaLMOH-
HOM KOMTMOHEHTE PbIHKa: «PbIHOK — 3TO ec-
TECTBEHHbIN AOCTYMHbIN CNOCO6 Nofy4aTb MH-
dhopmMaLmio, NO3BONSIOLLYIO MHAVBUAAM CYaUTb
O CPaBHUTENbHbIX NPEUMYLLLECTBaX TOro UNn
NHOrO YyNoTpebneHnst pecypCcos..., CNONb3ys
KOTOPbIE OHW, HE3aBNCKMMO OT CBOMX HaMepe-
HWIA, Cry>xaTt NoTpebHOCTAM faneknx, HesHa-
KOMbIX Mtofen. PaccesHHOCTb 3TOro 3HaHWd
npeacTaBaseT cobo ero CyLLHOCTHYIO Xapak-
TEPUCTUKY...» 8. «PaccesHHoe 3HaHWe O0MXK-
HO VICMOJIb30BaTLCH MHOXECTBOM PasHbIX, He
3HaKOMBbIX APYr C APYroM MHOVMBMOOB TakM 00-
pPas3oM, KOTOPbI NO3BONAeT POPMUPOBATL U3
Pa3HOPOAHbIX 3HAHUI MUMTIMOHOB JIIOAEN He-
KYIO ... MaTepuasnbHylo CTPYKTYPY... Kaxabii
WHOMBUL CTAHOBUTCH 3BEHOM BO MHOXECTBE
Lenoyek nepepnad, v No 3TMM LENAM OH Mony-
YaeT CurHasbl, No3BoNAoLLME eMy nNpucnocab-
NMBaThb CBOW MNMaHbl K 0OCTOATENbCTBAM, KOTO-
PbIX OH He 3HaeT» 1.

ObWm MpU3HaK «HEBMAMMOW PYKM» N KOH-
KYPEHTHOro MexaHm3mMa LieHoobpa3oBaHng —
OHW He NOA4AAaloTCA HEMOCPEACTBEHHOMY BOC-
npuaTnio — 310, No @. Xaieky, AoKasaTenbCT-
BO TOXXAECTBEHHOCTU HEBUANMbIX MH OPMaLN-
OHHbIX LENoYeK KOHKYPEHLMN U «HEBUANMOM
pyku». AprymeHtauma @. Xarneka He Bbi3blBaeT
COMHEHWA, ECNY CBOANUTb MaKpPO3KOHOMUYE-
CKVE UCCMEN0OBAHUA K «HAOCTPOVIKE 3TaXKen»
Haf Teopuein MUKPOSKOHOMUKK. [pn Takom
NMOAXOLE PbIHOYHAA CUCTEMA BOCMPUHMMAETCH
Kak COBOKYMHOCTb KOHKYPUPYIOLLMX CyObeK-
TOB, W HaNpPaLIMBaETCH OAHO3HAYHbIN BbIBOA!
NHZOPMALNS, UICTOYHUKOM KOTOPOW ABNSIOTCS
npennoYTeHns CyObEKTOB PbiHKA U kKOTOpas
NOET NO HEBUOMMbBIM «LIEMOYKaM» KOHKYPEHT-
HOIO MexaHn3Mma, TOXOEeCTBeHHa nHdopmMa-
UMK, akKKYMYTIMPYEMON «HEBUAMMOW PYKOWN».

M. Bnayr 1 @. Xaitek He OUKCUPYIOT rnas-
Hoe B ngee A. CMnTa 0 «HEBUAMMOW PyKE»:
«HEBUANMAs pyka» HanpasiseT cyObeKToB
pblHKa Ha Takoe MCMNoNb30BaHWe kanutana,
KOTOPOE MakCuMasibHO yBeNM4YMBaET rofoBoM

18 Tam »e. C. 136.
19 Tam xe. C. 147.

CoBpeMeHHas KOHKYpeHuus
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poxon obulecTBa, T.€. BbIMOHAET MakpO3IKO-
HOMMUYECKYIO COYHKLNIOZ,

[Mo4eMy e UOEHTUYHOCTb KOHKYPEHLMN
N «HEBWAMMOW PYyKM» BOCMPUHNMAETCH Kak
o4eBnaHaa? 3T1o, Ha Hall B3rna4, obycnosne-
HO TEM, YTO B XO3MCTBEHHOWM MPaKT1Ke OTHO-
CUTENBbHO HE 3aBUCKMbIN OT KOHKYPEHLNN CTU-
XUAHBIA MakpOperynaTop HeNOCPencTBEHHO
He MPOSABNAETCS, BbICTYNAET Kak TOKAECTBEH-
HbIl KOHKYpPeHLUMM. N ecnn ncxoautb U3 TOro,
4YTO «HeBMANMAas pyka» TOKAECTBEHHA KOHKY-
PEHTHOMY MEXaHu3Mmy, KoTopbli o6ocobnseT
CYObEKTOB PbIHKA, TO OAHO3HA4YHbIM CTaHOBUT-
C BbIBOA: POPMUPYET MAKPOIKOHOMYIKY TOJb-
KO arpernpoBaH1e MMKpOoMob3oBarenemn. 310
KOHCTaTVPYETCA TPaaUUMOHHOM KOHLEeNUMen
MaKpO3KOHOMUKM.

[MpencTaBneHune, OTOXXAECTBASIOLLEE «HE-
BUAMMYIO PYKY» C KOHKYPEHUMNEN:

® (hrKCUPYET NPOSABNALLNACS B XO3SNCT-
BEHHOW NpakT1Ke peaynbTaT X B3aMOLENCT-
BMS, HACbILLIEHNE KOHKYPEHTHOMO MexaHuama
MakponHdopmaumen;

® OTpaXxaeT TOMbKO MX 06LLYID DYHKLMIO.

Bonpoc, He 9BnseTcs N CTOMb 04eBMaHAasN
MX MOEHTUYHOCTb OOMaH4YMBOM (a Mbl MOMbITa-
Mck 060CHOBATEL MPaBOMEPHOCTb MOCTAHOBKM
Takoro BOMpoca), He CTaBUTCS B SKOHOMMYeE-
ckol nuTepartype?!. 3neck cpabarbiBaeT No3u-
TUBUCTCKMIA NOAXOM, peanv30oBaHHbIi B Knac-
CUNYECKOW MexaHuke HbtoToHa.

«CTpareruns HetoToHa cocTosna B Bbl4neHe-
HUWM HEKOTOPOrO LEHTpanbHOro, TBepao ycra-
HOBJMIEHHOro M Hadnexatle cdopMynMpoBaH-
HOro dpakTa 1 B MocneayoLLEM NCMOIb30BaHNM
€ro Kak OCHOBbI AeyKTUBHbIX MOCTPOEHW OT-
HOCWTENbHO AAHHOMO Kpyra SBEHNI. .. HbloTOH

20 A. CMUT He 1CMOoNb30Ban TEPMUH «MaKPOIKOHOMM-
Yeckas thyHKLWS», AaHHBIM TEPMUH CNONL3YeTCA CoBpe-
MEHHOW 3KOHOMUYECKOW HayKOW.

21 3T0T BONPOC He BO3HWKAET, €CAU OrpPaHNYUTLCH
BECbMa PacnpOCTPaHEHHOM TPAKTOBKOM 3afa4n, CTOALLEN
nepen 9KOHOMUYECKO Teopueit: «3afada 3KOHOMUYECKOW
TEOPWW... 3aKMI0YaeTCA B TOM, 4TOObI MPUBECTU B CUCTE-
MY, NCTOMKOBaTb 1 06006LWnTb hakTbl». (MakkoHenn K.,
BEpro C. SkoHOMUKC. MprHUMMLI, NPO6NEMbI 1 NOANTUKA.
T. 1. M.: ag-Bo «Pecnybnuka», 1992. C. 21).

He MbiTancs 0ObSACHUTL rpaBUTaLMIO — CylLie-
CTBOBAHME BCEMUPHOIO TArOTEHMA ObIO Npu-
HATO HbIOTOHOM Kak HeoCnoOpPUMbIA doaKT»22,
lcnonb3oBaHmne Takoro noaxoaa He Be3fe Aa-
€T NONOXUTENbHblE pe3ynbTaTbl. 3TO 4OKa3aHO
Pa3BUTUEM ECTECTBEHHBIX HayK B XX B. (Mpexxae
BCEro ounankmM): 0BHaPYXMIOCh, YTO UCXOAHbIE
MOCbINTKM TEOPUK, OTPaXKaloLne HeoTpasyrmble
haKTbl, CMOCOBCTBYIOT MCCNEeqoBaHUIO OAHMX
NPo6EM 1 NPENATCTBYIOT aHanM3y Apyrux, Npu
PELLEHNN KOTOPbIX MO3UTUBUCTCKMIA MOAX0A HE
cpabartbiBaeT. bbinn BbIABNEHbI OTAANEHHbIE OT
dhakToB Npobnembl, NodyxaatoLme yrnyonars
npencTaBneHvs, nexatine B OCHOBE TEOPUN
(y>Ke Henb3a 0OBOMLCTBOBATLCA TEM, YTO 3TU
NpeacTaBnerVst MOATBEPXKAAIOTCS O4EBUAHBIMU
daktamu). MNogobHble NPO6IemMbl eCTb Uy 3KO-
HOMUYeCKOM Hayku. Koraa TpagmumoHHas To4Ka
3PEHUSA O TOXKAECTBEHHOCTU «HEBUAVMOW PYKU»
1N KOHKYPEHUMW CTaBUTCA Mof COMHeHue, 00-
Hapy>X1MBAETCH, 4TO OHA U3 Takux Npobnem —
«HEeBUAMMASA pyKa», CTUXMAHBLIA MaKpPOperyns-
TOP BbICOKOPA3BUTON PbIHOYHOV CUCTEMBI.

DYHKLUUM KOHKYpeHUUn
MU «<HEBUAUMOMW PYKWN»

«HeBmanmasa pyka» — 370 OQHO U3 KO-
4YeBbIX 3BEHBEB pbiHKa. OTOXXAECTBNEHMNE Xe
€€ C KOHKYPEHTHbIM MEXAHN3MOM, C Er0 HEBU-
OVMbIMY LienoYKamMn CBOANT ee K MeTadope,
PUKCUPYIOLLIEN TO, HTO O4EBUOHO — «HEBUOM-
MOCTb» 3TUX Lenodek. OCTaeTcsa HepeLLEeHHOM
npobnema B3aMMOOOMNONHAEMOCTI OYHKLMIA
KOHKYPEHTHOIro MexaHuama — gyHKLN BUOM-
MOW 1 HEBUONMOWM:

e ycunmeatb 060cobneHHOCTb CBOOOAHBIX
CyObEKTOB PbIHKA, X CBOEKOPbLICTHbIN NHTE-
pec — «BUAMMAA>» MUKPOMDYHKLMS KOHKYPEH-
Lnu;

® HEelTPanM30BbIBaTb HEFATMBHOE BO3AENCT-
BMe 060c0o6neHHOCT CyObeKTOB PbIHKA Ha Pbl-
HOYHYIO CUCTEMY, MPUCMocabnmBaTh CBOEKOPbI-
CTHbIN MHTEepeCc CBOOOAHbLIX CyObEKTOB PbIHKA

22 MpurosuH H., CteHrepc Y. Topspok u3 xaoca. M.:
Mporpecc, 1986. C. 70-71.
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K ee NoTPebHOCTSAM B pecypcax, MakcMmarbHO
yBENMYMBaTL rOA0BOM AoX0f obllecTBa — «He-
BMAMMAs>» MaKPOYHKLMSA KOHKYPEHLNM.

MMVKPO3KOHOMNYECKME LIEMOYKM KOHKYPEHT-
HOro MexaHu3Ma, Ha KOTOpPbIX PUKCUPYET BHU-
maHne @. Xaliek, He HanpaBnAlT CyObeKToB
PbIHKa Ha MakcMarnbHOe yBENMYeHue rogoBo-
ro goxopda obuiecTsa, a no A. CMUTy, UMEHHO
3TO — PYHKUMSA «HEBUANMOW PYKM».

OnHa 13 MCXOAHBIX MOChINOK TPAANLIMOHHO-
rO OTOXXAECTBMNEHUS «HEBUAUMOMN PYKMN» C KOH-
KYPEHLIMEN — KOHCTaTaums TOro, 4TO KOHKYPEH-
LS PErynpYeT He TONMbKO MUKPO-, HO U MaKpo-
3KOHOMMKY — PbIHOK Kak LIENTOCTHYIO CUCTEMY:
«QYNLLIAET» PbIHOYHYIO CUCTEMY OT Headdoek-
TUBHbIX 3NEMEHTOB — CYOLEKTOB PbIHKa (CMo-
cobeTByeT Mx 6aHKPOTCTBY) M co3aaeT bna-
rONpPUATHbIE YCNOBUA ANA addeKTnBHbIX. Ho
Y KOHKYpPEeHLMN (OHa B MUKPOSKOHOMUYECKOW
cdoepe) HeT MexaHnama, KoTopbi 6bl anddoe-
PEHLMPOBas TOBapbl MO NX 3QPEKTMBHOCTM
AN PbIHOYHOW cUCTEMBI. DYHKLMSA XXE «HEBU-
OMMOI pyKU» — AndobdpepeHLMpoBaTb TOBapS!
Mo Nx 3PPEKTUBHOCTM A1 PbIHOYHOM CUCTEMBI
N TEM CaMblM MaKCHMasIbHO YBENNUYMBATb FOf0-
BOI goxop obuecTtsa. MTak, ecTb OCHOBaHMe
nonararb, YTO KOHKYPEHUMSA 1N «HEBUANMAS PY-
Ka» B3aVMOLOMOMNHSOLLIME, HO HE TOXKOECTBEH-
Hble PerynsTopbl PbIHOYHOW CUCTEMBI.

TpadnumMOHHasA KOHLENUKMA, OTOXOECTBNSIHO-
Laa «HEBUANMYIO PYKY» C KOHKYPEHLIMEN, He
BbIABNSET B uaee A. CMuTa O «HEBMAMMON py-
Ke» OTMPaBHbIX MYHKTOB aHan13a MakpodoyHK-
UMM KOHKYPEHTHOIO MexaHn3ama?3,

OTa KoHuenumsa cdopmmposanack B XIX B.,
Korga:

® MaKpOSKOHOMMYECKas TEOPWS eLLie He OT-
noyKoBanach 0T MUKPO3KOHOMNYECKOW;

® DbIHOYHAs 9KOHOMUKA Kak LjeslocTHasi
cucTemMa Haxoaunach Ha CTaaum CTaHOBMEHNMS,
1 TONbKO 32POXXAANNCH NPEANOCHINKM HOPMU-

23 «HacnenctBo CMuTa — 3TO He TOMbKO (M faxe He
CTONbKO) peLUeHHbIe, HO BbIABWHYTbIE UM MPOBNeMsl...»
(MeB3Hep 5. A. DkoHOMUMYeCKOe y4eHne Mapkca nepen
cynom agapuartoro crtonetus. M., 1996. IMOMO PAH.
C. 70).

POBaHNA «HEBUAVMOW PYKM» KaK MaKpopery/is-
TOPAa BbICOKOPA3BUTOW PbIHOYHOW CUCTEMBI;

® OTOXKOECTBMIEHUIO «HEBUOAWUMOMN PYyKM»
C KOHKYpeHLIMelt cnocob6¢cTBOBa METOA0MOMM-
vyeckun ctepeoTun Haykun XVII-XIX BB: «...Llenoe
PaBHO YaCTsM M 4acTu paBHbl LieoMy. HeT Hu-
4Yero B LIefIOM, Yero HeT B 4acTaAX, U HET HMYero
B 4aCTsX, Yero HeT B LieNoM»24; «...COBOKYMHOE
OENCTBME NPeacTaBngeT CoO0M TOHHYIO CyMMY
OENCTBUA MPUYMH, B3STbIX OTAENbHO»25, 3TOT
CTEPEOTUNMN HECOBMECTUM C METOONOMMHECKON
naeen XX—XXI BB. 06 aMepmKeHTHbIX CBOMCTBax
BbICOKOPAa3BUTLIX CUCTEMbI — CBOWVICTBAX CHUCTE-
Mbl, KOTOPbIX HET HI Y OOHOIO N3 €€ 3NIEMEHTOB.
VI ecnn nonaratb, 4To Mgesa A. Cmuta 0 «HeBW-
OVIMOW pyKe» He BbIXOOWT 3a pamMKK CTepeoTmna
meTtoponorum XVIII-XIX BB. — cTepeoTuna, CBO-
OALLEr0 CUCTEMbI K COBOKYMHOCTWM 3NIEMEHTOB,
TO NpeacTaBneHme O TOXKAECTBEHHOCTUN «HEBU-
OVIMOV PYKI» 1 HEBUAVMbIX LIEMOYEK KOHKYPEHT-
HOro MexaHn3ma He BbI3blIBAET COMHEHMN. OHO
CTano xpecToMaTtuiiHbIM, BOLLIIO BO BCe y4eb-
HUKK. I3Ha4anbHO (CO CTyAEeHYECKON CKaMbK)
«HeBMOMMana pyka» BOCMNPUHMMAETCS Kak MeTa-
dbopa, BblpakatoLLast HEBUAMMbIM MNACT KOHKY-
PEHUMN, €€ HEBUONMbIE LIEMOYKM.

9Ta TpaanLUMOHHas KOHLEMUMSA OTPaXKaEeT TO:

® 4TO «HEBUAMMAS PyKa» U KOHKYPEHLINS Bbl-
MONHSIOT OHY N Ty >KE PYHKLMIO — perynmnpyroT
He TONbKO MUKPO-, HO I MaKpPO3KOHOMUKY;

® 4TO UM Heobxoarma MHopPMaLMs O MNo-
NEe3HOCTN TOBAPOB He TOMbKO A1 CyObeKTOB
PbIHKA, HO U A1 CUCTEMbI — MakpouHdopMa-
UMst O pacnpeeneHnn pecypcoB, KOTOPOE CO-
OTBETCTBYET NOTPEOHOCTAM CUCTEMBI.

Ho TpagnumoHHasa KoHUEeNUMst He UKCUpy-
€T BeCcbMa BaXKHOro 06CTOATENbCTBA: HACbILLEe-
HEe KOHKYPEHTHOro MexaHmama MakpouHop-
Mauuen OTHIOOb He CBMOETENbCTBYET, YTO OH
cam ee akkymynupyet. OToaBas NpeanoyTeHve
ofHOMy TOBapy nepen APYrMM, CyObeKTbl PbiH-
Ka He UMetoT NpeacTaBneHmns O BO3OeNCTBAN

24 Terens I Hayka norvku. T. 2. M.: Mbicnb, 1971,
C. 154.

25 Munnb [Ix. Ct. Cuctema norukun. T. 1. CI6., 1865.
C. 506.
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cOenaHHoro MMmn Bblibopa Ha PbIHOYHYIO 3KO-
HOMUKY KaK LIeNIOCTHYIO CUCTEMY U He MOTyT
HacbILLaTb KOHKYPEHTHbIM MEXaHN3M MaKpOUH-
dopmMaumert. Korga BHMMaHMe KOHLEHTpUpYeT-
Cs1 Ha MHPOPMALIMOHHOM DYHKLUMM KOHKYPEHT-
HOMO MexaHM3Ma — «ynaBnMBaTh» He TOMbKO
MUKPO-, HO U MakpOoMH®OpMaLMO — NpPaBo-
MEPHO NPEANONOXUTb, YTO:

® KOHLEHTPUPYET MepBMUYHY MAaKPOUH-
doopmaLio PbIHOYHOM CUCTEMbI — €€ «HEeBU-
anMmas pyka»;

® aKKyMynMpysa MakpouHdopmaumio, nay-
LLYIO OT «HEBUANMOWN PYKU», KOHKYPEHTHbIN
MEXaHN3M PerynmpyeT He TOMbKO MUKPO-, HO
N MaKPOSKOHOMUKY;

® «HeBMAMMasi pyKa» 1N KOHKypeHLMs He
TOXXAECTBEHHbI, «HEBMANMASA pPyKa» — MaKpo-
NHAOPMaLIMOHHAA «104rM04YBa» KOHKYPEHTHO-
ro MexaHmama?s,

Hanpasnstowasn pyka lNpoeuaeHuns

ConocTtaBngasa nHTepnpeTaumm «HEBMANMOM
PyKM» (OHa TOXKAECTBEHHA KOHKYPEHLMK; OHa
«MoAanoyBa» KOHKYPEHLIMM), Haao NpUHUMaTL BO
BHMMaHMeE, 4TO caM TEPMUH «HeBMAMMAZs pyka»,
no BCEW BEpOSTHOCTH, 3aumcTBoBaH A. CMUTOM
N3 PENUrMO3HON NUTepaTypsbl, e obo3HavaeT
HEBUAVMYIO PYKY [MpOBNAEHNS, BbIHYXOAIOLLYHO
WMHAOMBMAOB (Y KaXKgoro CBOW LENN, CBOU UHTE-
PECbI) IENCTBOBATb B COOTBETCTBUM C «CUrHa-
namun», NoyLmMMm n3 «eAnHoro LeHtpa». Mc-
nonb3oBaHue B «borarctee HapoaoB» TepMmHa
«HeBMaMMasn pyka» Kak MeTadoopbl AaeT OCHO-
BaHue nonararb: no A. CMuTy, He4To nogobHoe
€CTb 1 Y PbIHOYHOM CUCTEMBI. Koraa npu ocMbic-
NEHUN «HEBMAMMOW PYKN» Ha NEPEAHEM NNaHe
He ee «CKPbITOCTb», HEBMAMMOCTb, a nogobue
HanpaBnAtoLLEN pykM [poBMAEHNS, BOSHNKAET
COMHeHNVe B MOEHTNYHOCTIN <<HeBI/I,EI,I/IMOI7I PYKW»
N KOHKYPEHLIMN. Y KOHKYPEHTHOrO MexaHuama,
y €ro HEBMAMMbIX LIEMOYEK HET KOHCTUTYMPYIO-

26 TepMWH «MOAMNOYBa» MCMONb3yeTca Kak MeTadopa,
KoTopasi 0603Ha4YaeT PbIHOYHYIO CTPYKTYPY, KOHLEHTPW-
PYIOLLIYIO 1 NepeaatoLLyto KOHKYPEHTHOMY MexXaHn3My Mak-
ponHopMaumio.

Lero npuaHaka «HeBUAMMOW PYKN» — €ANHO-
ro LeHTpa, CTPYKTYPbI, KOTOopasd HanpasnseT
XO3SNCTBEHHYIO AEATENBHOCTb 060CO6IEHHbIX
CYObEKTOB pPbIHKA, BbIHY>XOaeT Ux npucnocab-
nmBaTb COOCTBEHHbIE MHTEPECH! K MOTPEOHO-
CTM PbIHKA KaK LJe/TOCTHOW CUCTEMBI.

O6paLlaeT Ha cebst BHUMaHME TakxXe 1 TO,
4TO:!

® CTOJIb TOYHbIA B MPUMEHEHUN Hay4YHON
TepMmuHonormm A. CMuUT ncnone3yet metado-
Py, HEe pacKpbiBas cogep»xaHue MoHATUSA, KO-
TOPOE OHa BblpaXXaeT, XOT4, Ka3anochk Obl, cae-
naTb 3TO BECbMa MPOCTO: OTOXAECTBUTL «HE-
BUANMYIO PYKY» C KOHKYpeHLmen?’;

® BblUNEHAS OOHO N3 KIIOYEBbLIX MOHATNN
3KOHOMWYECKOM TEOPUN — MOHATUE, OUKCU-
pytoLlee pPerynaTtop pPbIHOYHOM SKOHOMMUKM,
A. CmuT orpaHudmBaeTcs metacopon;

® OH rOBOPUT O «HEBMOVMOW PyKe» He B nep-
BbIX Masax 1- KHUrn «boraTctea Haponos»,
rae PacKpbIBAETCH OCHOBA PbIHOYHOM S3KOHOMM-
KW, a B 10MyTHOM 3amMeyvaHun K OOHOM 13 rnas
4- kHUrn («O6 orpaHM4eHn BbIBO3a 13-3a rpa-
HWULbI TaKMX NPOAYKTOB, KOTOPbIE MOTYT ObITb
npoun3BefeHbl BHYTPW CTpaHbl») — MaBsbl, OT-
[JAaneHHoM OT aHa/IM3a OCHOBbI PbIHKA,;

o A, CMUT gaeT NpeaenbHO NakOHNYHYIO Xa-
PaKTEPUCTUKY «HEBMANUMOWN PyKM», a BECbMa
04eBUAHbIE MPEMMYLLIECTBA pasdfefieHns Tpy-
aa Ha 6ynaBo4HOM MaHydaKType — OHU Uto-
CTPVIPYIOT doyHOaMeHTanbHyto naeto «borarct-
Ba HAPOAOB>» O pa3fdeneHnn Tpyaa Kak OCHOBE
PbIHKA — NOAPOOHO Pa3bSACHATCS M2,

Mo A. CMUTy, CyOBbEKT pblHKA — 3TO CBO-
60AHbIN XO3ANCTBYIOLLMIKA CyObeKT. Ero aKoHo-
Muyeckas ceobopa:

® peannadyeTcs B BbIOOpEe KOHTPareHToB, Co-
OTBETCTBEHHO — MEXOTPACIEBbLIX CBA3EN, B Bbl-
6ope, HaNpPaBIAEMOM «HEBMAVMOW PYKOM», KO-
Topas npucnocabnmeaeT NPOM3BOACTBO 1 pea-
nU3aLmio pasnuyHbIX BMOOB TOBAPOB K 110Tpeb-
HOCTSM PbIHOYHOV CHUCTEMbI. Takoy perynarop

27 Takas pacLUMdpOBKa METAPOPbI «HEBUAMMAS PyKa»,
KaK y)Ke 0TMEYarnoch, faHa nocnefosarensmi A. CmuTa,
a He UM camnM.

28 CMm. CmuT A. Ykas. pab. C. 332, 21-22.
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MOXXET POPMMPOBATLCS, KOrAa MUKPOIKOHO-
MWYECKME MPOLIECCHI MpMcnocabnmBaloTcy K
MaKpPO3KOHOMMYECKMM. HO B cnabopasBuTom
pbIHKE XVIII B. MAKPO3KOHOMUHECKME MPOLECCHI
nprcnocabnuBanncb K MUKPOIKOHOMUHECKNM
(3TO OTPaKEHO B MaKPOIKOHOMMHECKON MOAe-
nu, pazpaboTtaHHon @. KeHe). M Tonbko B XX B.,
kak gokasan k. M. KerHc, MakpoypOoBeHb PbiH-
Ka CTan AOMUHMPOBATL Had MUKPOYPOBHEM.

NccnepoBaHue «HEBUAUMOro»
MaKpoperynsaTopa

1o BCen BEpPOATHOCTW, NAES «HEBUAMMOM
PYKW», HampaBndatoLlen cBOOOOHbIN BbIOOP,
npucnocabnueatroLLen ero k NOTPeOHOCTAM
PbIHOYHOWM CUCTEMBI, OTPaXaeT cBoeobpasve
BbICOKOPA3BUTOrO PblHKA W MOPOXKAEHA UHTYU-
ymen A. Cmurta.

Takas uHTepnpeTauus ugen A. Cmuta
O «HEBWUAVMOW pyKe» NOAKPEMNAETCA TEM, HTO
B XVIIl B. B3anMOAENCTBME OTpacnen pbiHKa
ObIN0 BUAMMBIM, HArNSAHO NPOSIBNANOCH B XO-
3FMCTBEHHOW NpPaKTuKe, U 3TO dOMKcUpoBan
A. CmuT: B «borarctee Haponos» B3anMoaen-
CTBMe OTpacien PbIHOYHON CUCTEMbI, UX NH-
Terpaumsa B CUCTEMY UNTIOCTPUPYETCH MEXOT-
pacneBbIMM CBA3AMU, KOTOPbIE GDOPMMPOBANN
MSCHMK, NMBOBaP 1 BYNOYHNK?S. DTn CyObEeKThI
PbIHKA HEe MMEeNW NpeacTaBneHns O Hay4HbIX
MOHATUAX — PbIHOYHAS CUCTEMA, MHTerpaums
OTpacnen B pbIHOYHYIO CUCTEMY, CTaTyC oTpac-
IV KaK 3remMeHTa pbIHOYHOM cucTeMbl. Ho ang
nMBoBapa, MACHUKa 1 6yno4vHnKa 6bINo «ByaM-
MbIM>», O4€BWAHbIM, 4TO, MPON3BOAA ONpeae-
NEHHbIV BMI TOBAPOB, OHWN COYMEHSIIOTCA C NPO-
n3BoanTENAMUM OPYrnx BUOOB TOBAPOB, T. €. NH-
TErpUPYIOTCA B PbIHOYHYIO CUCTEMY.

VHTerpaumsa otpacnemn B PbIHOYHYO CUCTE-
My CTana «HEBMANMOWM» B COBPEMEHHOM, BbICO-
KOPa3BUTOM PbIHKE, re HOMEeHKaTypa Tosa-
POB 1 MEXXOTPACNEBbIE CBA3M HEMPEPbLIBHO 06-
HoBrsAoTCA. CyObeKT pbiHKa, UCNONb3ys camble
COBPEMEHHbIE MHADOPMALIMOHHbBIE TEXHOMOTN,
HE MOXET yNOBUTb MHOIOKPATHO BO3POCLLYIO

29 CmuT A. Ykas. pab. C. 28.

MHbopMaLmio, HeOBX0OMMYO ANs TOro, YTOoObI
NPeaBUAETb, MHTErPUPYETCS M NPOU3BOACTBO
TOrO WV MHOTO BMAA TOBAPOB B HEMPEPbLIBHO
OBHOBNSIOLLYIOCS OTPACNEBYIO CTPYKTYPY PbiH-
Ka, afanTupyeTcs N OHO K HEMpPepbIBHOMY 06-
HOBMEHWIO MeXoTpacnesblx cBs3eltC, Ecnn 6bl
He cdhopMMpoBanach pPbiHOYHAs CTPYKTYpa,
aKKyMynupytoLlass MHOFrOKpaTHO BO3POCLUYIO
MHJOOPMaLMIO, HEOOXOAMMYIO ANA MHTerpaLmm
TOBAPOB B PbIHOYHYIO CUCTEMY, CTPYKTYpa, Ha-
chbllLatoLLas aTon nHdopMaLlmer cnpoc-npea-
NOXeHWe, LieHbI, TO MHTErpaLms TOBapOB B Phbi-
HO4YHYIO CUCTeMy CTana Obl HEBO3MOXHOMN. To-
Bapbl XXe NHTErPUPYIOTCHA B PbIHOYHYIO CUCTE-
MY, U OHa 3MDEKTUBHO (PYHKLIMOHMPYET. 3TO
[aeT OCHOBaHWe nonaratb, 4YTo:

® y BbICOKOPAa3BUTOro pbiHKA €CTb HEBUAW-
masi, oTaaneHHasa OT XO3ANCTBEHHOW MpaKTu-
K1 MHPOPMAaLIMOHHAs CTPYKTypa — «HEBUAM-
Masi pyka», HanpasngoLas cBO6OAHbIV BbIOOP
CyObEKTOB PbIHKA;

® reHunanbHas NHTynUWsa nossonuna A. Cmu-
Ty «3arnsHyTb» B COBPEMEHHbIM, BbICOKOPA3-
BUTbLIA PbIHOK.

TepMr1HOM «HeBuaMMasn pyka» A. CMUT donK-
CUpyeT OHY M3 KITKOYEBBLIX KaTErOpUin PbIHOY-
HOW c1CTeMbI. Ho 3TOT TepMmH 0603HaYaEeT BCe
PbIHOYHbIE MEXAHU3MbI: Y KaXXO0r0 CTb HEYTO
Hesuanmoe. o BCen BEPOATHOCTM, aHanu3u-
pyst cnabopassuTbivi pbiHOK XVIII B., HEBO3MOX-
HO 6bIT0 TEPMUHONOMMYECKN afeKBaTHO Bblpa-
3UTb CTUXNMHBIVM MaKPOPETYIATOP BbICOKOPA3-
BUTOMN PbIHOYHON SKOHOMUKM.

Pa3rpaHu4yeHue «HeBUAMMOM
PYKN» U KOHKYpeHUuu

AHanMa «HeBMOMMOWN PYKM» 1 KOHKYPEHLINM
Kak PbIHOYHbIX MEXaHM3MOB, HE TOSIbKO 000-

30 B BLICOKOPA3BUTOM PLIHKE, B OTAMHME OT CNAaBopassu-
TOro, HOMEHKNAaTypa, MEeXXOTPacreBble CBA3N XapakTepuay-
tOTCS aCTPOHOMUHYECKMM BENNYMHAMMI: NPY HOMEHKNaType
TOBAPOB, NPUONMKAIOLLIENCS K MANMMOHY BUOB, MEXOTPAac-
neBble CBA3M TAroTetoT K Benu4ynHe 10 B LUECTUMUANIMOHHOW
ctenenu (cMm.: [leB3Hep 5. A. ONCKYCCUOHHBbIE BOMPOChHI MO-
nuntndeckol akoHoMun. AH CCCP. MIHCTUTYT M1pOBOIA 9KO-
HOMWKM 1 MEXXAYHAPOOHbIX OTHOLLEHMA. M., 1987. C. 78).

CoBpeMeHHas KOHKYpeHuus



Bonpocb! TEOPUN KOHKYPEHLUM

CO6MEeHHbIX, HO 1 B3aMMOOMOMHAOLLMX, AaeT
BO3MOXXHOCTb PaCKpPbITb «...YCNOBUSA B3aUMHOM
MHTerpaumy conepHmn4ecTsa (KOHKypeHumm —
A. K.) n cotpygHudecTsa B cahbepe rnpogeccuo-
HasbHoOro buaHeca», NPeAoNpPenenseT «...ad-
dEKT TONEPAHTHOCTM, KOTOPbLIN «...MPEeACTaB-
naeT coboi oaHy 13 Hambonee BaXKHbIX 4epT
COBPEMEHHOM CUCTEMbI MPEeANPUHNMATENBCKO-
ro 6usHeca»3!.

Mpn 060CHOBaAHUM TUNOTE3bI O «HEBUAM-
MOW pPyKe» Kak Makpoperynatope BbICOKOpas-
BUTOrO PbIHKa Ha NepeaHeM nnaHe BbigBNEHNE
doyHOaMeHTanbHbIX NPO6NeM 3KOHOMUYECKOM
Teopun, ANs peLLeHns KOTopbIX He06X0aMMO
orpaHuyMBaTh «HEBUMANMYK PYKY» OT KOHKY-
PEeHLMW, paccMaTpuBaTb 3TW PErynsTopbl PbiH-
Ka Kak B3aMMOAOMOSHSIOLLME.

OpHa 13 Takmx Npobnem — Ka4eCTBEHHOE
OTNNYME PbIHKA KaK L{e/I0CTHOW CUCTEMBI, MaK-
POSKOHOMUKM, OT MUKPOSKOHOMUKIN — CApepb!
B3aMMOAENCTBUSA 5/1eMEeHTOB pbiHKAa. [JaHHas
npobnemMa cTaHOBUTCS «KaMHEM MPETKHOBE-
HWS» NPW TPAAMLIMOHHOM NOAXOAE K NpeamMe-
TY MakpO3KOHOMUYECKOW HayKWN: «3TO Hayka
06 arpervpoBaHHOM MoBEeAEHUN B SKOHOMMU-
Ke»;, «MaKpO3KOHOMMNYECKME (arpernpoBaH-
Hble — A. K.) nokazartenu ecTb NpoCTO cymMma
NMepPEMEHHbIX, CKNaablBaOLLMXCS B pe3ynbTare
peLleHuin OTAeNbHbIX MWL 1 NPeanpuaTni»32,
MonbiTaemMcst NokasaTb, YTO pasrpaHndeHune
«HEBUOMMON PyKM» (PYHKLMUA KOTOPON —
MaKpPOPErynnMpoBaHne) 1 KOHKypeHuumn (ee
AOMMHaHTa — MWKPOPErynMpoBaHue) gaet
BO3MOXHOCTb BbISiIBUTb KA4€CTBEHHOE OTNN-
4YMe Makpo- OT MUKPOYPOBHS BbICOKOPAa3BU-
TOro pblHKa, KOTOpOoEe He OMKCUMpYETCS arpe-
rMpoBaHMEM.

OTrpaHn4eHmne «HEBUANMOM PyKM» OT KOH-
KypeHUMM HeobXxoamMMOo 1 NS PeLleHns npo-

81 CMm. Py6ur KO. 5. KOHKypeHUna: ynopaaoyeH-
HOe B3aMMOAelncTBne B NpodeccuoHansHoM BusHece.
M.: MapkeT [C, 2006. C. 406, 61.

32 Iwecpcppu [. Caxc, @umvnne JlapeH b. Makposko-
HomuKa. mobanbHbe noaxon. M., 1996. C. 20; H. lpe-
ropu MsHkbto. MakpoakoHoMmuka. M.: 13g-so MIY,
1994. C. 51.

Onembl COYIeHEHMS MUKPO- 1 MakpPOYPOBHEN
PbIHKA.

PasrpaHuyeHve «HeEBUOUMOW PYKN» U KOH-
KYpPEeHLMM HeobX0OMMO W ANS aHanuaa napa-
[OKCarnbHOMO COOTHOLLIEHNSA MUKPO- U Makpo-
DYHKLMN KOHKYPEHLINN:

® Ha MUKPOYPOBHE KOHKYPEHLMA 060Ccob-
NAET CyObEKTOB PbIHKA OT PbIHOYHOW CUCTEMBI,
BbIHY>KOAET UX MNOTPebNATb PECYPChI, HE CHYU-
Tasicb C ee NOTPEBHOCTAMMU;

® HAa MakKpOypPOBHE KOHKYpPEHLNA — 3TO
«MEeXaHW3M CBA3W, CryXKalLluii ana obbeauHe-
HUSA 3HAHWUIA 1N OEeVCTBMA MUINIMOHOB pasnmy-
HbIX MHANBNAOB»3S,

Korga BHMMaHMe CKOHUEHTPUMPOBAHO Ha
3TUX, Kasanocb 6bl, B3aMMOUCKIOYaOLLIMX
DYHKUMAX KOHKYPEHUMN, aKTyanbHbIM CTaHO-
BUTCA MCCNefoBaHe «HEBUOUMOW PYKM» Kak
MakpoperynaTopa, KoTopbli, Hanpaenasd CBO-
600HbIN BbIOOP KOHKYPUPYIOLWMX CYObLEKTOB
pbiHKa, NpucnocabnmBaeT ero K NnoTpebHo-
CTAM BbICOKOPA3BUTOM PbIHOYHOM CUCTEMDI.
Takol pakypc nccnenoBaHus «HeBUAUMOM
PYKW» 1 KOHKYPEHUNUN — OH HECOBMECTUM C
NX OTOXXAECTBMEHNEM — cnocobcTBOBan Obl
PELLEHVIO LIEHTPANBHOM U ANA HEOKTACCUKOB,
1 ANS KEMHCKaHLEB NpobnemMbl JOMUHVPYIOLLE-
ro dpakTopa MakpoperynmpoBaHns.

B Heoknaccu4eckom Teopun JOMUHAHTa
MaKpOPErynnmpoBaHuUsa — 3T0O KOHKYpPeHLMs,
B KEMHCMAaHCKOM — rocynapcTBo. JaHHbIN Te-
31C KEMHCMAHCKOW TEOPWNU HE OTPaXKaeT Xo-
3ANCTBEHHYIO NPAaKTUKY MOCNEAHUX OeCATU-
netuin. Ho xo3ancTBeHHasa NpakTMka He onpo-
BepraeT OCHOBHOM apryMeHT KeMHCUaHLUEB:
KOHKYPEHLMS, peannayst 1 yCUnmeas CBOEKO-
PbICTHBI MHTEPEC CYOLEKTOB PbIHKA, MPOTU-
BoOeNCTBYeT 3DPEKTUBHOMY MAKPOPErYn-
POBaHWIO.

[N HeokNaccrkoB B 3TOW NONEMUKe nep-
BOCTEMEHHBLIM MOITO Obl CTaTb OTrpaHn4eHne
«HEBUANMOW PYKMN» Kak MakpomHOpMaLMOH-
HOWM «MOOMO4BbI» KOHKYPEHUMN OT CaMOM KOH-
KYPEHUMM; 3TO NO3BONMAO Obl PaCKpPbITh B3au-

38 Camyanbcon 1. SkoHomuKa. Ykas. pab. C. 33. (Kyp-
cnB Mot — A, K)).
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MOOOMOJIHAEMOCTb MUKPO- U MaKpO(*)yHKLlI/II/I
N KOHKYPEHTHOro MexaHnama.

d)yHKLI,I/IM paBHOBECHbIX LeH

K npobnemam, noby>KgaroLLmM pasrpaHu-
YMBaTb «HEBUONMYIO PYKY» U KOHKYPEHLMIO,
OTHOCATCSH paBHOBECHble LeHbl. COOTBETCT-
BYSi CBOEKOPbLICTHbIM MHTEPECAM CYOBLEKTOB
pblHKa (MokKynaTtenen 1 NpoaasLOoB), paBHO-
BECHbIE LIEHbI BbIMOMHAOT HE TONMbKO MUKPO-
N MaKpPOIKOHOMUYECKYIO BOYHKLMIO — DYHK-
LU0 CTUXMIAHOIO perynmpoBaHnst PECYPCOB,
afeKBaTHOroO NOTPEOHOCTAM PbIHOYHOWM CUC-
TEMBI.

IcxoOHOM NOCLINKOW MakpoaHannia pas-
HOBECHbIX LIEH ABMASeTCS dyHaaMeHTanbHoe
NONOXeHMe 3KOHOMUYECKOW Teopun: «Bcsikoe
PaBHOBECHOE COCTOSIHME PbIHOYHOW adhdoek-
TUBHOCTW 1 HAOOOPOT, BCAKOE COCTOAHNE MaK-
cUMansHoM 3ddEKTMBHOCTM ABNSETCS B Pbl-
HOYHOWM SKOHOMKKE PaBHOBECHLIM (Teopema
3KBMBANEHTHOCTM)»34,

MakposkoHoMuYeckas TeopeMa 9KBMBa-
NEHTHOCTU PaBHOBECHbIX LleH — CTUXUIHOIO
PErynaTopa pbiHKa — OTpaxkaeT B3anMOLo-
NOMHEHNEe, Ka3anock Obl, B3aMMOUCKOYato-
LLIMX CBOMCTB pPaBHOBECHbIX LieH. C 0gHOM CTo-
POHbI, CNPOC 1 NpeanoxeHne, opMnpyst Ha
MUKPOYPOBHE PbIHKA PABHOBECHLIE LIEHbI:

® peann3ytoT CBOEKOPLICTHbIE MHTEPECHI
noKynaTenen n NpoaaBLoB NOTPEONATL pecyp-
Cbl, HE CHUTAsACh C NOTPEBHOCTSMN PbIHOYHOM
CUCTEMBI;

® He MOryT HachIlLaTb PaBHOBECHLIE LIEHBI
MakpouHdopmMaumen — nHgopmanmen, Heob-
XOANMOW AN PErynnpoBaHnsa PECYPCOB, afeK-
BaTHOro ee NoTPeBHOCTAM.

C ppyroi CTOPOHbI, PaBHOBECHbIE LiEHbI
OCYLLIECTBAAOT MaKpOPErynMpoBaHne pecyp-
COB, afilekBaTHoe ee NOTPebHOCTAM (peyb NOET
O TeHAEeHUMN), 1 NPeanoCkINKa Takoro perynm-
POBaHNA — HacChbILLEHVE LeH nHdopMaumei

34 Anne M. 3KoHOMMKA Kak Hayka. M.: Hay4Ho-u3na-
TenbCKWin LeHTp «Hayka ana obuiectsa», 1995. C. 57-58.

O NPVOPUTETHOCTU ANA CUCTEMBI OAHNX BUAOB
TOBapPOB, OfHMX PECYPCOB Nepen apyrmn. Ec-
1 Obl PABHOBECHbIE LIEHbI HE aKKyMyNMpPOBan
3Ty MaKpOMHGOPMAaLIMKO, OH:

® ypaBHoBelLVBann Obl TOMbKO CBOEKO-
PbICTHblE MHTEPECHI MOKynaTenen 1 npoaas-
LIOB;

® He MO Obl HE BbIMOMHATL MakpPOpery-
NMPYIOLLYIO OYHKLMIO.

OO PEeKTMBHOCTb COBPEMEHHOW, BbICOKO-
Pa3BUTOW PbIHOYHOW CUCTEMbI CBUOETENLCT-
BYET, 4YTO MUKPO- 1 MakpOypPOBHM paBHOBEC-
HbIX LIeH He WCKSYatoT, a AOMONHSIOT ApYyr
apyra. 91o PUKCUpPYETCa TEOPEMON MaKpOIK-
BMBa/IEHTHOCTY PaBHOBECHbIX LIeH. Heoknac-
cudeckas Teopust, nccnegys opMMpoBaHmne
PaBHOBECHbIX LIEH Ha MaKpOYpPOBHE PbIHKA, He
[I0Ka3bIBaeT 3Ty TeopeMy. VIcxogHas nockinka
HEOKNAaCCHKOB — OTOXAECTBEHNE «HEBMAN-
MOV PYKWN» C HEBUANMBIMUA LIEMOYKAMMN KOHKY-
peHUNM:

® ajlekBaTHa MUKPO3KOHOMMYECKOMY aHa-
M3y PaBHOBECHbIX LIEH, MO3BOMAET PaCKPbITh
MeXaHW3M, YPaBHOBELLMBAIOLLIMIA CBOEKOPbI-
CTHble MHTEepecChl nokynaTtenen u nponas-
LioB;

® HeCOBMECT/MA C aHaIM30M MaKpOyHK-
LM PaBHOBECHBIX LieH — QOYHKLNW Takoro pe-
FYNMPOBaHKA PECYPCOB, KOTOPOE COOTBETCT-
BYET MOTPEOHOCTAM BbICOKOPA3BUTOM PbIHOY-
HOW CUCTEMBI.

MnoTesa 0 «HEBUAMMOW PyKe» Kak «MOf-
noYBe» KOHKYPEHTHOro MexaHn3ma, Kak Mak-
poperynatope, npucnocabnmeatoLLiem cBo60-
HblI1 BbIBOP KOHTPAreHToB 1 MEXOTPACNEBbIX
cBA3en K NOTPeOHOCTAM PbIHOYHOW CUCTEMBI,
[aeT BOSMOXKHOCTb:

® DACKPbITb MakpOdYHKLMIO paBHOBEC-
HbIX LieH, (OPMUPYIOLLIMXCSA B BbICOKOPA3BU-
TOM PbIHKE;

® BbIFBUTb K/IKOYEBOE 3BEHO TEOPEMbI MaK-
PO3KBMBANEHTHOCTN PABHOBECHLIX LIEH — He-
BUONMBI MaKpPOPErynaTop, OTHOCUTENbHO
He 3aBUCUMbIV OT KOHKYPEHLMM, KOOPANHU-
pyloLmin, kazanock 6bl, B3aMOUCKIOYato-
Lne TeHOEHLIMN — Ha MUKPOYPOBHE CyObek-
Tbl pPblHKA NOTPEBASIOT PECYPCHI, HE CYUTa-
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ACb C NOTPEOHOCTAMU PbIHOYHOM CUCTEMBI; Ha
MUKPOYPOBHe NoTpebneHne pecypcoB npu-
cnocabnmBaeTcs K ee NOTpebHOCTAM. AHanna
XO3ANCTBEHHOW NPaKTUKN, PUKCUPYS B3aNMO-
[OMONHAEMOCTb 3TUX TEHAEHLMI, He BbIABNAET
PbIHOYHOW CTPYKTYpPbI, KOTOpas co3naeT npef-
NOCbLINKK UX B3AaMMOLOMONMHAEMOCTH, UX KOOP-
avHaunns,

CouneHeHne MMKPO- 1 MakpPOYPOBHEN LiEH,
MMKPO- 1 MaKpOYPOBHEI pbiHKa — 3T0 Npobne-
Mbl B3aumMopgononHsatoLme. OT peLleHusa nep-
BOW 3aBUCUT peleHne BTopor. OgHa 13 ncxoa-
HbIX MOCbINTOK MCCNEeaoBaHNs aTnx Npobnem —
OTrpaHuyeHne «HeBNUOMMOM PYKU» OT KOHKY-
peHunn.

3aknioyeHue

VITak, B 3KOHOMUYECKOM TEOPUIN OTKPbLITHIMA
ocTaroTcst NPobaEMbl COYNEHEHHOCTU MUKPO-
N MaKPOSKOHOMUKM, MUKPO- 1 MaKpPOYHKLN
PABHOBECHbIX LiEH, MUKPO- 1 MaKpOgyHKLUMM
KOHKYpeHUuKW. 10 BCel BEPOATHOCTU, HE Bbl-
ABNEHbI KAKNE-TO TeOPETNYECKNE 3BEHbBA, He-
obxoanmMble Ana pewennsa atux npobnem. Oa-
HO 13 TaKMX 3BEHbEB — 3TO «HEeBMOMMAasA pyKa»
Kak OTHOCUTENBbHO HEe 3aBNCKMbIN OT KOHKY-
PEHLMM CTUXNNHBI MAKPOPETYNATOP BbICOKO-
Pa3BUTON PLIHOYHOW CUCTEMBI.

A. CMUT He NosicHW, 4To cobor NpeacTas-
naeT «HeBMaMMasa pyka», a Takasg metadopa
OTHIOAb He ofHO3Ha4Ha. OHa MOXeT BOCMpu-
HMAaTBLCA U Kak HEBUOMMBIA MNACT KOHKYPEHT-
HOTO MexaHn3ma, 1 Kak OTHOCUTENBHO He 3a-
BMCUMAs OT KOHKYPEHLMN MHADOPMaUMOHHAS
CTPYKTYpa, HacblLlawoLlaa makpomHpopma-
LUMEN KOHKYPEHTHbIM MeXaHn3M, a COOTBET-
CTBEHHO — paBHOBECHbIE LeHbl. [1puBedeH-
Hble JOBOAblI CTABAT MO4 COMHEHME BEPCUIO
06 MOEHTUYHOCTUN «HEBMAMMOW PYKU» U KOH-
KYPEHLMU.

35 PacnpegeneHiie pecypcos — 3TO Klo4eBas npo-
6rnema 3KOHOMUYECKO TeopUN: «IKOHOMUYECKAs TEOPWS
€CTb Hayka 06 MCNONb30BaHUN NOAbMU PELKMUX UK Orpa-
HUYEHHbIX MPON3BOACTBEHHbIX PECYPCOB...» (Camyssb-
coH . OkoHomuKa. Ykas. pab. C. 6).

PasrpaHnyeHne «HEBUOVIMOW PYKU» 1 KOH-
KYPEHUMM HEe OTTOPraeT NpaBoOMEPHOCTU NX
OTOX[OECTBMNEHNA B MOOENAX, KOTOPbIE OTpa-
XKaloT yXKe HacCblLLEeHHbIN MakpoHdopMaumei
KOHKYPEHTHbI MEXaHU3M, ero BO3AEeNCTBME Ha
PbIHOYHYIO CUCTEMY.

Ho BHe 3aBUCUMMOCTU OT MHTEpNpeTaumnm
noen A. CMnta 0 «HEBUOMMOW PYKE» eLLe He pe-
LLIEHHbIE NPOBNEMbI MAKPOSKOHOMUYECKOW TEO-
pPUN (KA4ECTBEHHOIO OTAMYMA MAKpPO- OT MUK-
PO3SKOHOMUKM; COHNEHEHNS STUX ABYX YPOBHEWN
PbIHOYHOM CUCTEMBI; MaKpPOMHAOPMAaLINK, aK-
KYMY/IMPYEMOW paBHOBECHbIMU LieHamMK) noby-
XKOAKOT K BbIABNEHWUIO CTUXUVIHOIO HEBUAUMOIO
MaKpoperynaTopa BbiCOKOPa3BUTON PbIHOYHOM
CUCTEMbI, KOTOPbINI OTHOCUTEIIbHO HE 3aBUCHM
OT KOHKYPEHUMN 1 JaeT esi BOBMOXHOCTL OCY-
LUeCTBAATL PEryIMPYIOLLYIO (DYHKUMIO HE TOSb-
KO Ha MUKPO-, HO U1 Ha MaKpOYPOBHE PbIHKA.

BbiABnaa STOT perynatop, Mbl UCMOMNb3YeEM
METOL «4EPHOrO ALLMKa». Ha «BXOAe» — KOHKY-
PEHTHbI MEXaHM3M, KOTOPbIN cam no cebe He
MOXET akKyMynmMpoBaTb MakpoMHGOpMaLmio, 1
CNefoBaTeNsbHO, OCYLLECTBNATE Makpoperysm-
POBaHWeE; Ha «BbIXOOEe» — KOHKYPEHTHbIN Mexa-
HU3M, aKKyMyIMPYIOLLIMIA MakpOMH(OpMaLmio,
BbIMOMHSAOLLMIA MAKPOPETYINPYIOLLYIO (DYHK-
LMIO; B «4EPHOM ALLIMKE» — CBA3YIOLLIEE 3BEHO,
«MOAMNOYBa» KOHKYPEHUMU, HEBUONUMBIA CTUXUN-
HbI MaKPOPETyATOP — «HeBManMasd pyka».

Cnucok nuTteparypbl

1. Anne M. OkoHoMMKa Kak Hayka. M.: Hay4Ho-n3pna-
TENbCKUIA LLeHTPp «Hayka ans obllectea», 1995.

2. Bbrayr M. OKoHOMMYECKasa MbICb B PETPOCNEKTU-
Be. M.: [deno, 1994.

3. Tlerenb . Hayka norvkun. T. 2. M.: Mbicnb, 1971.

4. [xepcbpu [. Caxc, ®ununne flapeH b. Makpoako-
HoMuKka. nobanbHbI noaxod. M., 1996.

5. JleoHTseB B. 3koHomuyeckme acce. Nonutnyeckas
nuteparypa. M., 1990.

6. ManeHBo 3. JlekuMn N0 MUKPOIKOHOMUYECKOMY
aHanuay. M.: Hayka, 1985.

7. Makkorenn K., bpto C. SkOHOMUKC. [prHLMNbI, Mpo-
6nembl v nonutuka. T. 1. M.: M3n-Bo «Pecnybnvka»,
1992.

2010/2(20)



26

10.
1.

12.

13.

14.

15

Bonpocbi TEOPUH KOHKYPEHLUK

MapLuann A. TIpUHUMNbI SKOHOMWUYECKOW HayKK.
T. 3. M.: MNMporpecc, 1993.

MaTemaTuka n kKMbepHeTnka B 9KOHOMUKE / nof
peq. akapgemvka H. M. ®egopeHko. M.: OkoHOMU-
ka, 1975.

Munne [Ix. Ct. Cuctema norvkn. T. 1. CM6., 1865.
H. lperopu MaHkblo. MakpoakoHoMuka. M.: 13a-Bo
MIY, 1994,

[eB3Hep 5. A. DKOHOMUYeCKoe y4eHne Mapkca
nepen cynoomMm asaguatoro ctonetus. M.: UMOMO
PAH, 1996.

lMpuroxuH H., CreHrepc Y. TNopagok 13 xaoca. M.:
[Mporpecc, 1986.

Py6uH 0. b. KOHKYpeHUMst: ynopsao4eHHoe B3an-
MofencTBMe B npodeccroHanbHoM BudHece. M.:
MapkeT [1C, 2006.

. CamyanscoH M. OkoHomuka. T. 1. M.: HIMNO «AnroH»

BHNCW MatumHocTpoeHue, 1994,

16.

17.

18.

19.

20.

21.

CmuT A. ViccnenoBaHune o npupoae U npuymHax 6o-
ratcTea Hapofos. M.: 13a-B0 coumanbHO-3KOHOMM-
4Yeckom nutepartypsbl, 1962.

Q@uwep C., opHbyLu P., LLimaneH3n P. DKOHOMU-
ka. M.: eno, 1993.

Xaviek @. MNarybHas camoHagesHHoCcTb. M.: HoBo-
cTtn, 1992.

XomwcoH [x. M. )KnsHecnocoBHOCTb NHCTUTYUMO-
HanbHOM 9KOHOMVKM // OBONIOUMOHHA SKOHOMMKA
Ha nopore XXI Beka. [loknaabl 1 BbICTYNNEHNS y4a-
CTHMKOB MeXXAyHapOAHOro crumnosmyma B r. Myuwim-
Ho. 23-25 ceHTs6psa 1996. M., 1997.

Sppoy KeHHeT [x. BO3MOXHOCTI 1 Npefenb! pbiHka
Kak MexaHu3ma pacnpegeneHns pecypcos. THESIS.
Teopus 1 CTOPUA SKOHOMUHECKMX 1 COLMANbHbBIX NH-
cTuTyTOB M cuctem. T. 1. Bein. 2. BecHa. M., 1993.
Heilbroner R. Business Civilization in Dechline. New
York: W. W. Norton Company. 1976.

A. M. Kogan, Doctor of Economics, Professor, Moscow.

DIFFERENTIATION BETWEEN COMPETITION AND «INVISIBLE HAND>»
AS ECONOMIC REGULATORS OF DEVELOPED MARKETS
In the article the author carries out a deep analysis of the two fundamental economic categories:

the «invisible hand» of the market and competition, — thus accentuating the problems of intercon-
nection between micro- and macroeconomies, competitors’ and public convergence of economic

interests.

Arguing for the differentiation between the «invisible hand» of the market as a macroregulator of
economy and competition as a regulator of economic relations on the microlevel, the author defines
the «invisible hand» of the market as a competition-independent data structure that gives macrodata

saturation to a competitive mechanism.

Key words: «invisible hand» of the market, competition in a highly-developed market, macro- and microlevels of economy,

system emergency.
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